
Ghana

G
hana is richly endowed with mineral
resources. It one of the world’s top
ten gold producers and the second

largest in Africa (behind South Africa),
and its mineral potential includes dia-
monds, bauxite and manganese. In 2004,
Ghana discovered offshore oil and gas,
and commercial oil production started in
2010. Ghana is the world’s second-largest
cocoa producer and has extensive arable
land, forests, fishing and hydroelectric po-
tential. The government aims to diversify
its minerals base into limestone, aggre-
gates, clay and base metals.

Ghana has experienced less structural
transformation than would be expected
given its sustained average annual

economic growth of 5 per cent since 1990,
reports the African Economic Outlook

2013 (AEO), published jointly by the Af-
rican Development Bank and the Organi-
sation for Economic Co-operation and
Development. Agriculture, although its
contribution to growth has declined, still
accounts for over 20 per cent of GDP and
50 per cent of total employment. The in-
dustrial sector has remained stable at
around 25 per cent of GDP for the past 15
years. However, the share of manufactur-
ing in industrial GDP has declined from
36 per cent to below 30 per cent. Con-
struction, driven by an urban housing
boom and infrastructure development, is
now the largest sub-sector. Services
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Official name: Republic of Ghana

Head of State: President John
Dramani Mahama (NDC) (from 24
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Exchange rate: GH¢2.08 per US$
(Jul 2013); (re-denominated 3 July
2007; 4 zeros removed)

GDP per capita: US$1,562 (2012)*

GDP real growth: 6.97% (2012)*

GDP: US$38.94 billion (2012)*

Inflation: 9.16% (2012)*

Balance of trade: -US$3.06 billion
(2011)*

* estimated figure



compensated for the slight decrease in ag-
riculture’s share and became the largest
contributor to GDP. Growth in services is
driven by Ghana’s emerging middle class.
Oil and gas discoveries and their potential
for power generation, coupled with the
government’s industrial development
strategy, could drive structural change in
the near future.

Development of the agricultural sector is
hampered by land tenure issues which deter
investments in more productive commercial
agriculture that could provide competitive
inputs for developing local agro-processing.
As a result, domestic demand is met through
cheaper imports of processed food, rice and
meat. Gradual diversification into non-tra-
ditional exports, such as palm oil, cotton,
rubber and fruit, has slowly driven agricul-
tural transformation. The government’s dis-
ease and pest control programmes and
fertiliser use tripled cocoa production from
340,000 tonnes in 2002 to 1,024,000 tonnes
in 2011.

A second set of constraints on the de-
velopment of manufacturing activities
consists of high labour and electricity
costs, expensive raw materials, low ac-
cess to finance and obsolete machinery.
These structural problems are com-
pounded by strong upward pressure on
the exchange rate due to commodity ex-
ports (cocoa, gold and oil), large devel-
opment assistance inflows and
remittances. The high cost of finance,
small tracts of land and stringent labour
regulation further deter competitive-
ness. Agriculture-related activities such
as food, wood processing and textiles
account for about two-thirds of total
manufacturing in Ghana.

The government’s new industrialisation
strategy builds on the oil and gas industry
to transform Ghana’s economy. The gas
sector is likely to provide cheap energy to
the future benefit of manufacturing and
agriculture and to serve as an input for fer-
tiliser production. Oil revenues should fi-
nance public investment in infrastructure,
although these revenues were disappoint-
ing in 2012 due to technical difficulties
that lowered production.

The Ghana National Petroleum Corpo-
ration (GNPC), responsible for the com-
mercial exploitation and exploration of
Ghana’s oil resources, aims at becoming
an operator and owning a full oil block in
the long term. According to the GNPC,
the government intends to keep minority
equity stakes ranging from 5 per cent to 10
per cent in all exploration activities. How-
ever, the country’s shallow financial mar-
kets limit GNPC’s ability to raise its
stakes in the national oil industry quickly
without resorting to foreign capital.
GNPC estimates that 40 per cent of
Ghana’s oil is onshore, but exploration of
these resources is currently not planned.

Ghana’s Petroleum Revenue Manage-
ment Act (2010) is considered strong
and transparent by international observ-
ers. It provides for the creation of a Sta-
bilisation Fund and a Heritage Fund.
The former cushions the impact of po-
tential oil revenue shortfalls, while the
latter provides an endowment to support
the welfare of future generations. In ad-
dition, since 2011 Ghana’s ministry of
finance has been successfully hedging
oil imports and exports against volatile
oil prices in order to preserve macroeco-
nomic stability.

The Public Interest Accountability
Committee (PIAC) was inaugurated on 15
September 2012 with a mandate to moni-
tor and evaluate the management of oil
revenues. The committee faces funding
constraints, and its reports are not prop-
erly embedded in parliamentary processes
to ensure the follow-up of its audits and
recommendations. Oil contracts are still
not published, except for that of Tullow
Oil. The government plans to use a com-
petitive bidding process for future licens-
ing rounds.

Mining in Ghana has the reputation of
an ‘enclave industry’, attracting substan-
tial foreign direct investment (FDI) but
not generating many employment oppor-
tunities for Ghanaians. However, recent
research (by Bloch and Owusu, Linkages

in Ghana’s gold mining industry: Chal-

lenging the enclave thesis, Resources Pol-
icy, 2012) shows the emergence of
Ghanaian component manufacturers and
input providers servicing the mining in-
dustry, most of which are located close to
the headquarters of the large mining com-
panies in Accra and Tema. They provide
local manufactures and intermediate in-
puts in the following areas: metals, chemi-
cals and plastics, civil engineering,
business services and logistics. Local
companies increasingly engage in ser-
vices such as construction, maintenance,
catering, landscaping, haulage, transpor-
tation and security. These emerging clus-
ters may increasingly service West
Africa’s growing regional gold industry.

The economy
Gross domestic product (GDP) growth de-
celerated from 14.4 per cent in 2011 to 7.1
per cent in 2012. The economic growth
peak in 2011 was due to the start-up of oil
production in the last quarter of 2010. The
growth performance in 2012 was achieved
despite lower cocoa and oil production.
Ghana’s medium-term outlook remains
healthy, with projected GDP growth of
8.0 per cent (6.5 per cent non-oil) in 2013
and 8.7 per cent (8.9 per cent non-oil) in
2014, well above the average annual
growth rate of 6.5 per cent for the period
since 2000. Investments in the oil and gas
sectors, public infrastructure and com-
mercial agriculture are expected to drive
this growth.

Improved macroeconomic management
and enduring political stability have not
significantly transformed the structure of
Ghana’s economy over time. Mining and
construction have sustained the industrial
sector, while manufacturing has been de-
clining as a share of GDP over the past 20
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KEY INDICATORS Ghana

Unit 2008 2009 2010 2011 2012

Population m 22.53 *23.11 24.22 24.30 *24.93

Gross domestic product
(GDP) US$bn 16.70 15.50 31.10 37.20 *38.94

GDP per capita US$ 739 671 1,312 1,529 *1,562

GDP real growth % 8.4 4.0 7.7 13.6 *7.0

Inflation % 16.5 19.3 10.7 8.7 *9.2

Industrial output % change 8.1 4.5 5.6 0.0 0.0

Agricultural output % change 5.1 7.2 5.3 0.0 0.0

Exports (fob) (goods) US$m 5,269.7 5,839.7 7,960.1 12,785.4 *12,785.4

Imports (fob) (goods) US$m 10,268.5 8,046.3 10,922.1 15,842.7 0.0

Balance of trade US$m -4,998.8 -2,206.6 -2,962.0 -3,057.3 0.0

Current account US$m -3,543.1 -1,198.5 -2,700.5 -3,050.5 *-4,921.0

Exchange rate per US$ 1.05 1.40 1.43 1.49 *1.88

* estimated figure



687

Ghana

years. The country needs to develop new,
labour-intensive economic sectors such as
manufacturing and agro-processing in or-
der to tackle the employment challenge
and provide economic opportunities to ru-
ral areas. This will require coherent public
policies to raise agricultural yields, im-
prove the competitiveness of the economy
and overcome land tenure issues.

Decisions on how to spend the country’s
increasing oil revenue, projected at sev-
eral billion US dollars over the next two
decades, will be crucial to future eco-
nomic transformation. The increased oil
revenue and FDI inflows may result in
strong upward pressure on the exchange
rate and threaten prospects for industrial-
isation. In 2010, Ghana enacted a legal
framework for sound management of its
oil wealth, and thus far its programme of
hedging oil imports and exports has suc-
ceeded in maintaining macroeconomic
stability.

New President
President John Mahama, the National
Democratic Congress (NDC), was inau-
gurated on 7 January 2013, having won
the 7 December 2012 election by 50.70
per cent to 47.74 per cent for Nana
Akufo-Addo of the New Patriotic Party
(NPP). The 2012 general election was the
sixth since 1992, and voter turnout was
high at 80.15 per cent, an indication that
most Ghanaians have embraced the elec-
toral system. The NDC returned to power
in the parliamentary elections with 147
seats (out of 275) to the NPP’s 123 seats.

Despite some technical glitches in the
new biometric registration system, inter-
national observers considered the elec-
tions to have been relatively free and fair.
The NPP, however, alleged that over 1
million votes were wrongly counted and
petitioned the Supreme Court for redress.
The issue divided the country on political
lines rather than ethnic lines. On 29 Au-
gust 2013 the Court dismissed the appeal;
NPP leader Nana Akufo-Addo said he
would respect the decision of the nine
judges. ‘I urge all our supporters to accept
the verdict – and in peace’ he said.

Ghana’s macroeconomic governance
and structural reforms have been observed
to suffer from political budget cycles: the
1996, 2000 and 2008 elections were noted
for high unplanned expenditures by gov-
erning parties to renew their mandate,
which put fiscal consolidation at risk. This
has led to the expectation of an election
cycle impact on the economy, requiring
an adjustment in the years preceding an
election in order to maintain

macroeconomic stability. Both the presi-
dent and the finance minister gave assur-
ances that they would keep the fiscal
deficit under control in 2012, despite its
being an election year. The issue of con-
trol over and use of future oil revenues
raised the election stakes and dominated
the political debate preceding the
elections.

Although Ghana has been classified as a
low middle-income country by the World
Bank since 2010, its development indica-
tors compare poorly with those of most
countries in this category. Ghana has
made significant progress towards attain-
ing the Millennium Development Goals
(MDG). It is likely to attain the MDGs on
the eradication of extreme poverty, uni-
versal primary education, promotion of
gender equality, empowerment of
women, and combating HIV/Aids, ma-
laria and other diseases. Ghana continues
to be challenged by slow progress on re-
duction of under-5 mortality, improve-
ment of maternal health and
environmental sustainability.

Risk assessment
Politics Good
Economy Good
Regional stability Fair

COUNTRY PROFILE

Historical profile
1482 A trading settlement was set up by
the Portuguese at Elmina.
1821 The British Gold Coast was formed.
The area under British influence grew with
the addition of the Danish Gold Coast in
1850 and the Dutch Gold Coast in 1871.
Four wars were fought with the Ashanti
people between 1863 and 1896.
1874 The British proclaimed the coastal
area a crown colony.
1914 The German Protectorate of
Togoland (1884–1914) surrendered to
British and French troops in August.
1916 Togoland was separated into
French Togoland and British Togoland
following the ratification of the Treaty of
Versailles on 20 July 1922 when
Togoland became a League of Nations
Class B Mandate.
1925 First legislative council elections
took place.
1945–1957 An independence movement
grew under British rule.
1956 In a May plebiscite 58 per cent of
residents of British Togoland voted to join
Ghana on independence.
1957 Ghana (formerly The Gold Coast)
was granted independence from Britain
with Dr Kwame Nkrumah as prime
minister.

1960 The country voted to become a re-
public. Dr Kwame Nkrumah of the Peo-
ple’s Convention Party became president.
1964 Nkrumah declared the country a
single political party state.
1966 The military overthrew Nkrumah
and installed the National Liberation
Council, a transitional government.
1969 Dr Kofi Busia secured victory in the
parliamentary elections and became
prime minister.
1972 After another military coup, Col
Ignatius Acheampong took control of the
country.
1978 Acheampong was deposed by the
military and Lt-Gen F Akuffo, previously
chief of the defence staff, became
president.
1979 Akuffo’s government was destabi-
lised in an unsuccessful coup launched by
Flt-Lt Jerry J Rawlings. Dr Hilla Limann of
the People’s National Party (PNP) was
later elected as president. A new constitu-
tion was promulgated.
1981 Jerry J Rawlings took power through
a second military coup, dissolved parlia-
ment and ruled through the Provisional
National Defence Council (PNDC).
1983–89 Discontent with the regime and
its economic ineffectiveness led to a series
of attempted coups, student unrest and al-
leged anti-government conspiracies. The
government attempted to impose fiscal
and monetary discipline and bring the
economy into alignment with market
trends and influences. The cedi was de-
valued by 6,300 per cent in 1987. Over
1.1 million Ghanaians were expelled from
Nigeria and returned home, placing great
strain on limited resources.
1990 A national referendum on the resto-
ration of multi-party politics was
demanded.
1992 A referendum endorsed a new con-
stitution to allow a multi-party system.
Jerry Rawlings was elected president and
his National Democratic Congress (NDC)
secured an overall majority in legislative
elections.
1993 The constitution came into force
and the Fourth Republic was inaugurated.
1996 Jerry Rawlings won the presidential
election and his party, the NDC, won the
legislative elections.
1997 Ghanaian diplomat, Kofi Annan
was appointed General Secretary of the
United Nations.
2000 John Kufuor and the New Patriotic
Party (NPP) took power. Kufuor became
the first elected president in Ghana’s his-
tory to succeed another elected president.
2002 Ethnic battles in the north led to the
murder of Ghana’s second most impor-
tant tribal king, Ya Naa Yakubu Andani of
the Dagbon people. His death led to the
resignation of two senior government
ministers.
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2004 The former president, Jerry
Rawlings, testified before the National
Reconciliation Commission investigating
human rights offences during the early
years of his rule. Incumbent John Kufuor
(NPP) and the ruling NPP retained power.
2005 The first fall in HIV/Aids infection
rates in five years was reported.
2007 The cedi was re-valued when four
zeros were removed. The new banknote
was referred to as the Ghana Cedi. ‘Sub-
stantial oil deposits’ were found in Gha-
naian territorial waters.
2008 Tribal violence between the Kusasi
and Mamprusi people led to the deaths of
13 people in Bawku. A heavy military
presence and a curfew were needed to
bring peace, while the president called for
talks over a contested chieftaincy to be re-
solved. In parliamentary elections the op-
position NDC won 114 seats (out of
230), the ruling NPP 107; after two
rounds of presidential elections opposition
leader John Evans Atta Mills (NDC) won
50.23 per cent and his rival, Nana Addo
Dankwa Akufo-Addo (NPP) won 49.77
per cent.
2009 President Atta Mills took office. US
President Obama visited and addressed
parliament, citing four key areas that were
critical to Africa’s success: democracy,
opportunity, health and the peaceful reso-
lution of conflict. The IMF agreed to a
three-year loan of US$600 million, to
help Ghana grappled with the global eco-
nomic crisis.
2010 The World Bank agreed to fund the
US$258 million refurbishment of the
998.8km West African coastal corridor
road, running through Ghana from
Abidjan (Côte d’Ivoire) to Lagos (Nigeria).
Equatorial Guinea began export of two
million barrels of crude oil a year to
Ghana. Dividends from the operators of
the Prestea-Bogoso and Wassa mines in
the west of the country amounted to
US$6.6 million by the second half of the
year. Production of the first oil from the
offshore Jubilee Field began.
2011 In July, the African Development
Bank approved a US$70 million loan and
US$41.3 grant to finance the poverty re-
duction and business environment support
programme (PRBESP), with the intention of
improving the private sector business envi-
ronment and public financial manage-
ment. Approval followed GDP growth
figures for 2010 of 7.7 per cent.
2012 On 24 July, President John Atta
Mills died of throat cancer in hospital in
Accra. Vice president John Dramani
Mahama assumed the office and was
sworn in as president on the same day.
On 6 August Kwesi Bekoe Amissah-Arthur
was sworn into office as vice president.
On 18 October, eight candidates were
endorsed to contest the 7 December

presidential election; the wife of former
president Jerry Rawlings, Nana Konadu
Rawlings, was barred despite having been
chosen by the National Democratic Party
(NDP) to represent it. The presidential and
parliamentary elections held on 7 Decem-
ber were, according to Ecowas, held in a
‘free and fair’ manner. They were the first
biometric elections to be held in Ghana.
The presidential election was won by John
Dramani Mahama (50.7 per cent) with
Nana Akufo-Addo a close second (47.74
per cent). The NDC returned to power in
the parliamentary elections with 147 seats
(out of 275) to the NPP’s 123 seats, four
independents and one seat to the Peo-
ple’s National Convention (PNC). Mr
Mahama will be inaugurated on 7 Janu-
ary 2013. Turnout was some 80 per cent.
The NPP challenged the result.
2013 President John Mahama, the Na-
tional Democratic Congress (NDC), was
inaugurated on 7 January 2013. Poet
Kofi Awoonor was one of the victims of
the al Shabab attack on the Westgate
shopping centre in Nairobi on 21 Sep-
tember. Deputy communications minister,
Victoria Hammah, was sacked on 8 No-
vember after allegedly saying she would
stay in politics until she had made US$1
million.

Political structure
Constitution
The constitution came into force on 7 Jan-
uary 1993. It is based on the US model. It
allows for a multi-party system.
Ghana has 10 administrative regions
which are subdivided into districts. Be-
tween 2000–04, 30 new constituencies
were created.
Form of state
Unitary republic
The executive
Executive power is vested in the president,
vice president and Council of Ministers;
both the vice president and the Council of
Ministers are appointed by the president.
The president is elected by universal suf-
frage for a maximum of two four-year
terms.
If no candidate receives more than 50 per
cent of votes in the presidential election, a
new election between the two candidates
with the highest number of votes is to take
place within 21 days.
National legislature
The unicameral Parliament of Ghana has
275 members directly elected in sin-
gle-seat constituencies to serve four-year
terms.
Legal system
The legal system is based on English com-
mon law and local customary law.
Last elections
7 December 2012 (parliamentary and
presidential)

Results: Parliamentary: National Demo-
cratic Congress (NDC) won 147 seats
(out of 275), New Patriotic Party (NPP)
123, Independents four and People’s Na-
tional Convention (PNC) one.
Presidential (first round): John Dramani
Mahama (NDC) 50.7 per cent; Nana
Addo Dankwa Akufo-Addo 47.74 per
cent; turnout was 80 per cent.
Next elections
December 2016 (parliamentary and
presidential)

Political parties
Ruling party
National Democratic Congress (NDC)
(from 7 Jan 2008, re-elected 7 Dec
2012)
Main opposition party
New Patriotic Party (NPP)

Population
24.93 million (2012)* (24,658,823;
2010, census figure)
About 44 per cent of the population is un-
der 15 years.
The highest population densities are in the
urban areas. The cocoa processing and
mining areas in the south have relatively
large populations.
Last census: 26 March 2010:
24,658,823
Population density: 79 inhabitants per
square km. Urban population 51 per cent
(2010 Unicef).
Annual growth rate: 2.5 per cent,
1990–2010 (Unicef).
Ethnic make-up
Akan (including Ashanti) (44 per cent),
Dagomba (16 per cent), Ewe (13 per
cent), Ga-Adangbe (8.3 per cent), Guan
(3.7 per cent), Gurma (3.5 per cent).
Religions
Christian (43 per cent), traditional reli-
gions (38 per cent), Muslim (12 per cent).
There is complete freedom of worship in
Ghana.

Education
Since the government removed school
fees for primary education in 2005, re-
cord numbers of children have been en-
rolled. Over 600,000 more children of
ages 5–13 were enrolled, with girls being
the greater proportion of new students.
The World Bank is due to give a grant of
US$11 million in 2006, to provide more
teachers, build new classrooms and pur-
chase textbooks, in recognition for the
government’s efforts in achieving an ob-
jective of the UN Millennium Develop-
ment Goals in education.
Government expenditure on education is
about a quarter of total government
spending.
Ghana boasts the oldest university in
sub-Saharan Africa – at Legon in Accra.



Literacy rate: 74 per cent adult rate; 92
per cent youth rate (15–24) (Unesco
2005).
Enrolment rate: 69 per cent primary en-
rollment (2005–06 academic year, up
from 59 per cent in 2004–05) (2006).
Pupils per teacher: 33 in primary
schools.

Health
In 2012, Ghana became the first African
country to begin using a double vaccina-
tion for Rotavirus and pneumococcal dis-
ease to protect children. These diseases
kill up to 20 per cent of all Ghanaian
children under the age of five years. This
combined vaccine, coupled with those
used for polio, measles and tuberculosis
is expected to cut childhood mortality by
over 60 per cent by 2015.
HIV/Aids
The fragile infection rate trend was down
from 3.6 per cent in 2003 to 3.1 in
2004. Officials will not laud the result as
a victory until the trend shows a three-year
steady decline. In the meantime infection
rates of other sexually transmitter deseases
(STD) are showing a rise among young
people indicating unprotected sex. Au-
thorities are planning to switch emphasis
A survey in 2003 indicated there were
over 350,000 people living with HIV
(UNAIDS).
HIV prevalence: 3.1 per cent aged
15–49 in 2004. Prevalence in the north is
lower averaging 1.8 per cent, while in the
south it is 6.5 per cent (government
figures).
Life expectancy: 57 years, 2004 (WHO
2006)
Fertility rate/Maternal mortality rate:
4.2 births per woman, 2010 (Unicef)
Child (under 5 years) mortality rate
(per 1,000): 72 per 1,000 live births
(WHO 2012); 25 per cent of children
aged under five are malnourished (World
Bank).
Head of population per physician:
0.15 physicians per 1,000 people, 2004
(WHO 2006)

Welfare
The government’s policies of structural
adjustment have hit urban Ghanaians
hard as the contraction of industry and the
removal of state subsidies have led to in-
creased unemployment, crime and pov-
erty. In a bid to dampen the impact of
reform, the government adopted a
US$100 million Programme of Action to
Mitigate the Social Costs of Adjustment
(Pamscad) in the late 1990s to help cush-
ion the shock of redundancies or rede-
ployment as a result of the ERP. It involves
23 projects under five main categories:
community initiatives, employment (in-
cluding food-for-work schemes), rede-
ployment (compensation for those made

redundant), basic needs (self-help
schemes) and education. Medium-term
strategies are centred on the provision of
primary health care.

Main cities
Accra (capital, estimated population 2.3
million (m) in 2012), Kumasi (2.0m), Ta-
male (537,986), Tamale (537,986),
Ashiaman (284,518), Takoradi
(260,635), Cape Coast (217,032),
Obuasi (175,043), Teshi (160,939).

Languages spoken
There are over 25 major languages with
numerous dialects. The principal lan-
guages spoken are Twi and Fante (spoken
by the Akans), Ga, Hausa, Dagbani, Ewe
and Nzema.
There is an official policy to encourage
Ghanaians to be multilingual so English is
also taught in most schools.
Official language/s
English

Media
Press freedom is respected and Ghana
has a reputation as ‘one of the most un-
fettered’ in Africa. A government ap-
pointed commission regulates all media.
Press
Dailies: There are many newspapers on
offer, all chasing a constricted advertising
market hampered by government adver-
tising being limited to state-owned publi-
cations and other advertisers tending to
do business with only the larger publica-
tions. In English, the Daily Graphic
(www.graphicghana.com) and Ghanaian
Times (www.newtimesonline.com) are
state-owned; the Daily Guide
(http://dailyguideghana.com) is a tabloid,
the conservative publication The States-
man (www.thestatesmanonline.com) is
one of the oldest (although with a broken
record) newspapers with a full range of
articles, and the Accra Daily Mail
(http://news.accra-mail.com).
Weeklies: In English, independent publi-
cations include the The Ghanaian Chroni-
cle (www.ghanaian-chronicle.com),
Ghana Palaver (www.ghana-pala-
ver.com), with news and current affairs,
Public Agenda (www.ghanaweb.com/pub-
lic_agenda) is published twice weekly with
social stories and The Spectator
(http://spectator.newtimesonline.com) is a
weekend edition of entertainment news.
The Mirror is state-owned.
Business: In English, the Business and Fi-
nancial Times
(http://bftghanaonline.com), provides
comprehensive information. Major news-
papers have sections on business and
finance.
Periodicals: In English, The Heritage
(www.theheritagenews.com) is a month
political review and the Christian

Messenger is a conservative Presbyterian
monthly. The Ghana Review International
(http://ghanareview.com) is a foreign
publication of national news.
Broadcasting
The state-run Ghana Broadcasting Cor-
poration (GBC) is the national public
operator.
Radio: GBC Radio (www.gbcghana.com)
has a network of three stations with radio
service in English, Hausa and other Afri-
can languages and an external radio ser-
vice in English, French and Hausa.
Private, commercial stations include Vibe
FM (www.vibefm.com.gh) Citi FM
(www.citifmonline.com), Solid FM
(www.mysolidonline.com) and Space FM
(www.spacefmradio.com).
Television: GBC operates Ghana TV
(GTV) (www.gbcghana.com), which pro-
duces 80 per cent of locally made
programmes. There are several private TV
stations including TV3 (www.tv3.com.gh),
Crystal TV and Media TV.
National news agency: Ghana News
Agency

Economy
The economy is sustained by agriculture.
Ghana is the world’s second-largest pro-
ducer of cocoa after Côte d’Ivoire and ex-
ports palm oil, timber, coffee and
coconuts, as well as other, non-traditional
produce including pineapples, cashews
and peppers. Domestic crops include cas-
sava, yams, rice and plantains. Agricul-
ture constitutes over 30 per cent of GDP
and industry around 20 per cent. Ghana’s
natural resources in gold, oil, diamonds,
bauxite and timber have resulted in an
advanced extraction industry with the ser-
vice industries that support them. The ser-
vice sector constitutes over 50 per cent of
GDP, led by government services, finance
and energy production. The manufactur-
ing sector, which is relatively small (just
over 6 per cent of GDP), processes agri-
cultural produce, as well as producing
garments, steel (using scrap metal), timber
products, simple consumer goods and ve-
hicles assembly.
GDP growth was 8.4 in 2008 when
global commodities prices were at a re-
cord high, but as these prices fell so GDP
growth dropped to 4.0 per cent in 2009,
before rising to 7.7 per cent in 2010 as
global trade picked up. Growth was esti-
mated to have remained strong at 13.6
per cent in 2011. High inflation has been
a long-term problem – in 2009, as the
economy slowed, it spiked at 19.3 per
cent before falling back to a more typical
10.6 per cent in 2010.
In 2009 the IMF agreed to a three-year
general loan of US$600 million and a
further US$450 through a special facility
set up to help poorer countries. The
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money was intended to reduce the budget
deficit and support the currency. Ghana-
ian exports of cocoa and gold left the
economy ‘relatively resilient’ during the
global economic crisis and oil production,
beginning in 2010, has played a positive
role in Ghana’s economic success since.
In 2011, the UN Human Development In-
dex (HDI) ranked Ghana 136 (out of 187)
for national development in health, edu-
cation and income. Since 2000, Ghana’s
progress has grown steadily and has out-
stripped other sub-Saharan African coun-
tries. In 2010, 46.2 per cent of the
population experienced at least one indi-
cator of poverty, while 30 per cent lived
on less than the equivalent of US$1.25
per day; the headcount poverty rate was
31.2 per cent of the population over
2000–10.
Remittances from migrant workers
amounted to US$136 million (0.4 per
cent of GDP) in 2010 and was estimated
to have reached US$141 million in 2011.
With its modern port Ghana’s importance
as a trading hub has grown for foreign in-
vestors. although it needs to improve
roads and port efficiency before it can
take full advantage of all that this facility
can provide for the country.

External trade
Ghana is a member of the Economic
Community of West African States
(Ecowas), which was set up to promote
economic integration among members. It
is a member of the Anglophone, West Af-
rican Monetary Zone (WAMZ), which is
due to introduce a common currency.
WAMZ will eventually be merged with the
Francophone-members’ currency to pro-
duce a single currency (the eco) for the
region.
Imports
Principal imports are petroleum, manufac-
turing equipment, raw materials and
foodstuffs.
Main sources: UK (16.5 per cent total of
total in 2011), China (15.2 per cent), US
(9.6 per cent).
Exports
Principal exports are cocoa, gold, timber,
tuna, bauxite, aluminium, manganese ore
diamonds and agricultural produce.
Main destinations: Togo (25 per cent of
total in 2011), South Africa (17.1 per
cent), France (9.4 per cent).

Agriculture
Agricultural land – around 14,600 hect-
ares (ha) – accounts for almost 65 per
cent of the total land area. There is over
6330ha of arable and permanently culti-
vated land and around 8350ha of
pastureland.
Ghana is a leading cocoa producer in the
world, providing 19 per cent of the total.
Cocoa still has major importance to the

economy providing around 60 per cent of
export earnings. Government monopoly
on cocoa sales was removed in 1993;
private trading companies purchase di-
rectly from farms.
Other cash crops for export include ba-
nanas, kola nuts, limes, coffee, copra and
palm kernels.
Crops grown for the local agribusiness in-
clude rubber, sugar, cotton, and oil
palms.
Subsistence farming of food crops (cas-
sava, plantains, rice, maize, sorghum,
millet, yams) has been affected by pro-
longed drought and shortages of fertilis-
ers, but there has been a recovery,
particularly in maize and rice production.
The annual domestic fish catch averages
300,000 tonnes, satisfying over 75 per
cent of domestic demand. Fish farms have
been set up in the north in an effort to
achieve total fish self-sufficiency.
Tuna is one of Ghana’s non-traditional
exports, but the maximum sustainable
yield from the 28,000 square km territo-
rial waters is far from being realised.
Ghana has around 39 per cent of forest
cover in addition to 37 per cent of wood-
land. There are over 200 species of tropi-
cal hardwood.
Most commercial forestry is concentrated
in the south. The extent of productive for-
est reserves is put at 1.2 million hectares,
containing 190 million cubic metres of
potential wood volume in trees over 30cm
in diameter. Timber is Ghana’s third-larg-
est export commodity. The current export
level of commercially viable species and
sizes (trees with diameters of 70cm or
more) can only be maintained if reliance
on popular hardwoods is lessened and
exploitation of lesser known species is in-
creased. Domestic demand for wood for
fuel is far greater than the permissible cut
of one million cubic metres.
The National Forests Protection Strategy
resulted in decreasing deforestation dur-
ing the 1990s. The strategy plans to make
the private sector responsible for the costs
of forest depletion. The Environmental
Protection Agency (EPA) monitors devel-
opments and policy affecting wildlife, for-
ests and mining activities.
A local non-government body is develop-
ing a bamboo and rattan industry instead
of available timber.
In 2009 the European Union (EU) and
Ghana signed an agreement that ensures
only legally harvested timber is exported
to Ghana’s most valuable markets in the
EU. Around 43 per cent of total exports
and 33 per cent of total volume of Gha-
naian timber is sold to the EU and the
agreement is expected to further the coun-
try’s reforms of its forestry sector, promot-
ing investment, sustainability and poverty
alleviation.

Industry and manufacturing
The industrial sector accounts for approxi-
mately 27.2 per cent of annual GDP and
accounted for 23.4 per cent of the coun-
try’s growth achieved in 2004. Services
are the second largest sector in the coun-
try and accounted for 32.4 per cent of the
economy and was responsible for 25.9
per cent of overall growth in 2004. Man-
ufacturing only contributes 9.0 per cent to
GDP, electricity, gas and water 2.6 per
cent and construction 8.5 per cent.
The privatisation and commercialisation
of Ghana’s public sector since the
mid-1990s led to a severe contraction in
manufacturing as jobs were shed, firms
liquidated and the economy flooded by
cheap imports. Officials believe foreign
investment offers the key to the develop-
ment of the sector.
Ghana’s medium-sized manufacturing in-
dustries include aluminium smelting, pa-
per and cement manufacturing and
petroleum refining. The aluminium smelter
at Tema, the Volta Aluminium Company
(Valco), is the country’s most capital-in-
tensive enterprise. Potential production
capacity is 200,000 tonnes, but only a
fraction of this has been produced in re-
cent years.
The government is seeking to expand im-
portant agri-based industries and textile
manufacturing. It is also encouraging the
establishment of more industries geared
to processing local raw materials to re-
place imported inputs.

Tourism
Ghana is a ranked third as West Africa’s
most popular destination for tourists (after
Senegal and Nigeria). Not only does
Ghana offer traditional African cultural
activities, historic sites (of which two are
included on Unesco’s World Heritage List)
and modern resorts, healthcare has also
become an important component of tour-
ism. New, internationally operated luxury
hotels have opened, mostly in and around
Accra.
Travel and tourism contributed an esti-
mated 6.7 per cent of GDP in 2011 and
employed 5.9 per cent (319,000 jobs) of
total employed. Visitor revenue was 12.3
per cent of total foreign exchange and at-
tracted 4 per cent of total capital invest-
ment in 2011.

Mining
Mining typically accounts for 18 per cent
of GDP and employs 3 per cent of the
workforce. Minerals resources include
gold, manganese, diamonds, bauxite,
iron ore, limestone, silica, columbite,
tantalite and several rich clays.
Gold is the principal mineral export and
Ghana is Africa’s second-largest gold
producer, after South Africa. Ashanti
Goldfields Corporation (AGC) accounts
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for 85 per cent of total output. The other
major producer is the State Gold Mines
Corporation. Recoverable gold reserves
are estimated at 57,000 tonnes. AGC has
invested US$200 million in two new
mines, while Newmont (the largest mining
company globally) was given the
go-ahead to begin the Ahafo South Pro-
ject, a greenfields site, in 2005.
The US-based, World Food Association
Organisation (WFAO) began purchasing
the mineral rights to 300 acres of alluvial
gold mines in 2009 as it expanded its
farming operations in Ghana. The mines,
some pre-existing and being refurbished,
are in Kibi (in the southeast of the country)
and each are expected to produce
10–20kg of gold dust per month. With
the proceeds from the mines, WFAO in-
tends to set up large farming entities with
local people as co-operators.
Diamonds and manganese each account
for 1–2 per cent of export earnings. Dia-
monds (mostly industrial) are mined by
Ghana Consolidated Diamonds Ltd in the
Birim Basin. Ghana is the eighth-largest
diamond producer in the world. Manga-
nese ore is mined at Nsuta by the Na-
tional Manganese Corporation.
Manganese production averages
280,000 tonnes per annum.
Ghana has vast bauxite reserves near
Kibi, but heavy transport/extraction costs
have limited commercial development of
local bauxite for use by the Valco alu-
minium smelter.
Ghana granted mining licences in its pro-
tected forest reserves to attract new for-
eign investment.

Hydrocarbons
Proven oil reserves have rapidly grown
since 2000 when joint government and
commercial oil companies began explor-
ing Ghanaian territory. In 2007 commer-
cial quantities of oil were found offshore
in the Tano Basin by a consortium of
Kosmos Energy, Anadarko Petroleum and
Tullow Ghana in partnership with Ghana
National Petroleum Corporation (GNPC),
estimated at 2 billion barrels, although
analysts believe undiscovered reserves are
even greater. The US oil and gas com-
pany, ExxonMobil acquired a US$4 billion
stake in the Jubilee Field, Africa’s biggest
deepwater offshore oil field, in October
2009. Production began in December
2010, beginning at 55,000 barrels per
day (bpd) rising to 120,000bpd by
mid-2011 and a maximum 250,000bpd
at full production. The US-Kosmos Energy
company announced confirmation of oil
in its Odum drilling site, discovered off-
shore in Ghana’s territorial waters, in De-
cember 2009.
Until domestic supplies are online, a sub-
stantial proportion of Ghana’s

46,000bpd oil requirement is generally
imported from Nigeria. Petroleum prod-
ucts account for about a quarter of the
country’s energy requirements.
The Tema Oil Refinery has a capacity of
45,000bpd. A residual catalytic cracking
(RCC) unit has been installed to boost
productivity and produce petroleum and
liquefied petroleum gas (LPG) for export.
Natural gas reserves totalled 23.8 billion
cubic metres, primarily located in the
Tano fields. Natural gas is not used in do-
mestic consumption, but rather is used to
produce electricity for use domestically
and commercially. The West African Gas
Pipeline Project (WAGP) which links Nige-
ria, Ghana, Togo and Benin, supplying
gas from Nigeria’s gas fields, began de-
livering natural gas to Ghana in Decem-
ber 2008.
Ghana does not produce coal but imports
minimal amounts of around 3,000 tonnes
annually.

Energy
Ghana’s installed electricity generating
capacity is 1.73 gigawatt (GW), produc-
ing 8.8 billion kilowatt hours (kWh) per
annum, the majority of which is produced
by hydropower, to a total of 1.2GW. The
Volta River Authority (VRA) has responsi-
bility for the development, generation and
national distribution of electricity. The
912MW Akosombo hydropower plant and
the 160MW Kpong plant are run at ca-
pacity. The Chinese-funded Black Volta
River, 400MW hydroelectric dam at Bui,
was agreed in 2007, to be completed by
2012. Construction of the US$600m dam
continues despite concerns about the en-
vironmental and social effects of the dam.
The thermal power station near Takoradi
produces 300MW and is linked to the
(WAGP) natural gas pipeline from Nige-
ria. Ghana is a net exporter of electricity
to the power grids in Benin and Togo,
from the Akosombo Plant on the Volta
River.
Around 60 per cent of the population has
access to electricity. In September 2008 a
US$350 million credit facility was granted
by the US to fund the implementation of
the latest rural electrification programme,
which has been underway since the
1980s.

Financial markets
Stock exchange
Ghana Stock Exchange (GSE)

Banking and insurance
Stability in money markets and low infla-
tionary expectations following petroleum
deregulation, led to a reduction in the
prime interest rate of 16.5 per cent on 30
May 2005, down from 18.5 per cent
which had remained unchanged since
May 2004.

It was announced in March 2005 that the
introduction of the shared currency, the
Eco, in Ghana, Guinea, Nigeria, Sierra
Leone and The Gambia, which was due
in July 2005, would be postponed. The
currency was proposed to facilitate trade
and growth with an ultimate plan to
merge it with the CFA franc.
Central bank
Bank of Ghana
Main financial centre
Accra

Time
GMT

Geography
Ghana’s southern border is the Gulf of
Guinea. To the north, east and west lie
the states of Burkina Faso, Togo and Côte
d’Ivoire. From north to south the country
extends a distance of about 680 km.
The River Volta, which flows from the
north to the south-east, is the most con-
spicuous landmark. There is a coastal
area of thicket and mangrove which gives
way in the east and north-east to more
open plains and semi-deciduous forest.
To the west and north-west of the coastal
strip is high forest, which still covers the
greater part of Ashanti and part of the
Northern Region. The forest gives way in
the north to Guinea savannah woodland;
the extreme north-eastern corner of
Ghana forms part of the drier Sudan sa-
vannah woodland.
Hemisphere
Northern

Climate
Ghana lies entirely within the tropics. In
the northern savannah the climate is hot
and dry, with intermittent rainfall during
March–September. In the hot and humid
forest regions there are two rainy seasons,
during March–June and September–No-
vember. At the coast, which is only 4.5
degrees from the Equator, the heat is
intense.
The capital city, Accra, is only 65 metres
above sea level. The capital’s hottest
month is March, with temperatures of
24–32 degrees Celsius (C); August is the
coldest month, with temperatures of
21–27 C. The annual rainfall in the capi-
tal averages 865mm. The driest month is
December when rainfall averages 18mm,
and the wettest month is June when rain-
fall averages 235mm.

Dress codes
Western-style clothes are usually worn for
business purposes, including shorts for
outdoor occupations. On social or cere-
monial occasions, traditional costume or
Western-style clothes are equally
acceptable.
Local dress includes the expensive,
hand-woven Kente cloth for which Ghana
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is famous: this is worn by men like a toga.
Wearing any military clothing, such as
camouflage jackets or trousers, or any
clothing or items that may appear military
in nature, is strictly prohibited.

Entry requirements
Passports
Required by all, except by members of the
Economic Community of West African
States (Ecowas) with a valid travel
certificate.
Visa
Required by all, except nationals of
Ecowas countries, Kenya, Zimbabwe,
Egypt, Mauritius, Singapore and Hong
Kong.
Visas are valid for three-month periods.
An application for a business visa must
contain a letter of confirmation from the
representative’s employer and itinerary,
plus an invitation from a local host. All
visitors must have return/onward passage.
Currency advice/regulations
It is advisable to check the latest currency
regulations prior to visit.
It is easy to exchange US dollar bills for
cedis. Visa cards can be used to withdraw
cedis from Barclays Bank automatic teller
machines (ATMs).
Unlimited import of foreign currency, but
it must be declared. Unused foreign cur-
rency, travellers cheques, etc, declared on
arrival, can be exported. Foreign currency
must be exchanged with authorised deal-
ers only. Keep the foreign exchange form.
Import of local currency is prohibited and
export is limited to C5,000, which must
be recorded in passport.
Unused cedis can be re-exchanged into
foreign currency by local banks or the
Bank of Ghana, but the declaration form
T.5 must show that the monies were ob-
tained while in Ghana from an authorised
dealer in foreign exchange.

Health (for visitors)
Mandatory precautions
A yellow fever vaccination certificate must
be presented on arrival. A cholera vacci-
nation may be required, depending on lo-
cal circumstances.
Advisable precautions
Cholera is seasonal. Typhoid, polio, teta-
nus, hepatitis A and meningitis vaccina-
tions are recommended. A hepatitis B
vaccination is recommended if staying in
Ghana over six months. A vaccination for
rabies is recommended if travelling to ru-
ral areas. Malaria prophylaxis should be
taken as risk exists throughout the country.
Water precautions are essential. There is
a bilharzia risk and swimming in rivers is
not advisable. HIV/Aids is present in
Ghana. Guinea worm is rife and increas-
ing in northern regions.

Emergency facilities are extremely limited.
Insurance is vital and emergency evacua-
tion should be included.

Hotels
Available in Accra, Kumasi, Takoradi and
other regional capitals. Prices are high.
A 10 per cent government tax is added.
Tipping is permitted in hotels, restaurants,
etc. It is rarely added to the bill.

Credit cards
The most widely accepted credit cards are
American Express, Diners’ and Visa. They
may be used for payment at nearly all air-
lines, leading hotels and major
supermarkets.
Many restaurants and airlines prefer to be
paid in cash.

Public holidays (national)
Fixed dates
1 Jan (New Year’s Day), 6 Mar (Inde-
pendence Day), 1 May (Labour Day), 25
May (Africa Day), 4 Jun (1979 Coup An-
niversary), 1 Jul (Republic Day), 25 Dec
(Christmas Day), 26 Dec (Boxing Day), 31
Dec (Revolution Day).
Variable dates
Good Friday, Easter Monday, National
Farmers’ Day, Eid al Adha, Eid al Fitr.
Islamic year 1435 (5 Nov 2013–24
Oct 2014):: The Islamic year contains
354 or 355 days, with the result that Mus-
lim feasts advance by 10–12 days against
the Gregorian calendar. Dates of feasts
vary according to the sighting of the new
moon, so cannot be forecast exactly.

Working hours
Banking
Mon–Thu: 0830–1400; Fri: 0830–1500.
Business
Mon–Fri: 0800–1200, 1400–1700. Sat:
0830–1200.
Government
Mon–Fri: 0800–1230, 1330–1700.
Shops
Mon–Tue and Thu–Fri: 0800–1200,
1400–1730. Wed and Sat: 0800–1300.
Closed on Sundays.

Electricity supply
220V AC, 50 cycles

Social customs/useful tips
It is traditional to arrive with a gift when
accepting private hospitality, particularly
in rural areas. It is customary to use the
right hand when presenting an object to
another person, particularly in the case of
food or a gift.
In northern Ghana, where the population
tends to be Muslim, Islamic customs
should be respected: it is considered un-
clean to eat or drink with the left hand; it
is insulting to point the sole of your shoe
at a Muslim. Older people are treated
with special respect in Ghana.

It is inadvisable for foreigners to refer to
tribalism or ethnic affiliations when dis-
cussing current affairs.
Body language differences include the
custom of a greater degree of physical
contact – touching and holding hands –
between men and between women.
Business people need patience when
dealing with bureaucracy. There are regu-
lar power cuts in Accra.
There are no unusual or particularly strict
laws, but foreign visitors should observe
all rules and regulations as Ghana does
not take ignorance of the law as an ex-
cuse for non-observance. It is prudent to
carry proof of identity.

Security
Violent crime has risen, particularly in and
around Accra. Visitors are advised to ex-
ercise a high level of vigilance in public
areas and when travelling in vehicles. If
possible, avoid travelling alone in taxis af-
ter dark. Be wary when withdrawing cash
from the few cash points in central Accra.
Thefts of both luggage and travel docu-
ments occur at Kotoka International Air-
port. Ensure your documents are kept
secured (particularly when leaving the air-
port) and never leave your baggage
unattended.
Be wary of all offers of unsolicited assis-
tance at the airport unless from uniformed
porters or officials who, as with all other
permanent staff, wear a current ID card
bearing their name and photograph. ID
cards without photographs are not valid.
Taking photographs near sensitive instal-
lations, including military sites and gov-
ernment buildings, is prohibited.
Permission should be obtained before tak-
ing photographs of anyone in uniform.

Getting there
Air
National airline: Ghana International
Airlines
International airport/s: Accra-Kotoka
International (ACC), 5km from city;
duty-free shop, bar, buffet, restaurant,
bank, post office, taxis.
Airport tax: International departures
C22,000; domestic departures C500.
Surface
Road: The coastal road runs from Lagos
(Nigeria) through Cotonou (Benin) and
Lomé (Togo) to Accra. The condition of
this road is variable. A generally good
road links Abidjan (Côte d’Ivoire) with
Kumasi.
Main port/s: The main ports are Tema and
Takoradi. Ships connect Tema, 25km east
of Accra, with ports in Nigeria, Côte
d’Ivoire, Cameroon and South Africa.
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Getting about
National transport
Transport in northern Ghana can be more
difficult than in southern Ghana.
Air: Several airlines fly domestic routes
from Kotoka to Kumasi and Tamale.
Road: There are over 30,000km of clas-
sified roads — 15,000km of these are
trunk roads, the remainder being feeder
roads. There are also around 6,000km of
unclassified tracks. Of the total road net-
work, approximately 6,000km are paved.
There are reasonable roads between
Accra and the main towns.
The main routes are Accra-Tema,
Accra-Takoradi, Accra-Kumasi,
Accra-Koforidua, Accra-Ho. Roads are of-
ten potholed and badly marked.
Buses: State-run bus services connect major
centres. They are subject to delays and
cancellation and are not recommended
for business users.
Rail: The total network is about 1,000km,
connecting Tema-Accra through
Nsawam-Koforidua-Nkawkaw (Eastern
Region) to Kumasi (Ashanti Region)
through to Dunkwa and Prestea, Tarkwa
and Sekondi-Takoradi (Western Region).
Another line runs from Huni Valley (West-
ern Region) to Kade (Eastern Region).
Two classes; air-conditioning and restau-
rant cars not available; sleeping accom-
modation available on some services.
Water: A weekly ferry, the Yapei Queen,
plies Lake Volta between Yeji in the north
and Akosombo, more than 200km to the
south, a two-day journey. Ferries connect
Yeji with Makongo and Buipe.
City transport
Taxis: There are cheap and reliable taxis
in Accra.
Tipping is not usual; taxis are unmetered
– fare is by negotiation; rates are often
posted in hotels.
Buses, trams & metro: The bus services
in Accra are run by the city authority and
private operators.
Car hire
Car hire is expensive. An international
driving licence is recommended; this must
be endorsed by Police Licensing Office if
stay exceeds 90 days. Traffic drives on the
right.
Driving at night is not advised.

BUSINESS DIRECTORY
The addresses listed below are a selection
only. While World of Information makes
every endeavour to check these ad-
dresses, we cannot guarantee that
changes have not been made, especially
to telephone numbers and area codes.
We would welcome any corrections.

Telephone area codes
The international direct dialling code
(IDD) for Ghana is +233, followed by
area code and subscriber’s number:
Accra 21 Takoradi 31
Koforidua 81 Tamale 71
Kumasi 51 Tema 22

Useful telephone numbers
Police, fire and ambulance: 999.

Chambers of Commerce
Accra District Chamber of Commerce,
Trade Fair Centre, PO Box 2325, Accra
(tel: 662-427).

British-Ghana Chamber of Commerce
and Industry, PO Box GP 21101, Accra
(tel: 674-762; fax: 296-836; e-mail:
info@ghanabritishchamber.com).

Ghana National Chamber of Commerce,
65 Kojo Thompson Road, PO Box 2325,
Accra (tel: 662-427; fax: 662-210;
e-mail: gncc@ncs.com.gh).

Banking
Agricultural Development Bank, PO Box
4191, Cedi House, Liberia Road, Accra
(tel: 662-758, 662-762; fax: 662-912,
662-846).

Amalgamated Bank Limited, PO Box
C1541, C131/3 Farrar Avenue, Accra
(tel: 249-690; fax: 249-697; e-mail:
amalbank@ighmail.com).

Barclays Bank of Ghana Ltd, PO Box
2949, Barclays House, High Street, Accra
(tel: 664-901/4, 665-382; fax:
667-420).

CAL Merchant Bank Ltd, PO Box 14596,
45 Independence Avenue, Accra (tel:
221-056, 231-098, 222-345, 221-091,
231-912-7; fax: 231-104, 231-913).

Ecobank Ghana Ltd, 19 Seventh Avenue,
Ridge West, Private Mail Bag, GPO,
Accra (tel: 229-532, 228-812, 221-103,
667-109; fax: 667-127, 232-086).

First Atlantic Merchant Bank Ltd, PO Box
C1620, Atlantic Place, No. 1 Seventh Av-
enue, Ridge West, Cantonments, Accra
(tel: 231-433-5, 245-647, 245-660,
232-566; fax: 231-399).

Ghana Commercial Bank Ltd, PO Box
134, Accra (tel: 664-914 (5 lines),
664-911, 664-918; fax: 662-168).

International Commercial Bank Ltd, PO
Box 20057, Accra (tel: 666-190,
665-779; fax: 668-221).

Merchant Bank (Ghana) Ltd, PO Box 401,
Merban House, 44 Kwame Nkrumah Ave,
Accra (tel: 666-331/2, 666-336; fax:
663-398).

Metropolitan and Allied Bank (GH) Ltd,
PO Box C 1778, Valco Trust House, Cas-
tle Road Branch, Cantonments, Accra (tel:
232-770, 232-776; fax: 232-728).

National Investment Bank Ltd, PO Box
3726, 37 Kwame Nkrumah Avenue,
Accra (tel: 240-001, 240-024; fax:
240-030/34).

Prudential Bank Ltd, PO Box 9820, Air-
port, Accra (tel: 226-322, 226-803; fax:
226-803).

SSB Bank Ltd, 1 Cola Avenue,
Kokomlemle, Accra (tel: 222-564/223-
375/ 222-136; fax: 222-136).

Stanbic Bank Ghana Limited, PO Box CT
2344, Valco Trust House, Castle Road,
Ridge, Accra (tel: 234-683-4, 234-679,
250-066-7, 250-070-5; fax: 234-685).

Standard Chartered Bank Ghana Ltd, PO
Box 768, 3rd Floor, Accra High Street
Building, Accra (tel: 664-591-8,
672-210; fax: 667-751, 663-560).

The Trust Bank Ltd, PO Box 1862, Re-in-
surance House, 68 Kwame Nkrumah Ave-
nue, Accra (tel: 240-049–052; fax: 240-
056, 240-059).

Central bank
Bank of Ghana, PO Box 2674, Thorpe
Road, Accra (tel: 666-174; fax: 662-996;
e-mail: secretary@bog.gov.gh).

Stock exchange
Ghana Stock Exchange (GSE), www.gse.
com.gh

Travel information
Accra Kotoka International Airport, PO
Box 87, Accra (tel: 776-171).

Ghana International Airlines, Silver Star
Tower, PO Box 78, Kotoka International
Airport, Accra (tel: 213-555; fax:
767-744).

Ghana Tourist Development Co Ltd, PO
Box 8710, Accra (tel: 772-084; fax:
772-093).

Ministry of tourism
Ministry of Tourism, PO Box 4386, Accra
(tel: 666-314, 666-426; fax: 666-826).

National tourist organisation offices
Ghana Tourist Board, PO Box 3106,
Accra (tel: 238-330; fax: 231-779;
e-mail: gtb@africa-on-line.com.gh).

Ministries
Ministry of Communications: PO Box
M.41, Accra (tel: 229-870; fax:
229-786).
Ministry of Defence, Burma Camp, Accra
(tel: 774-727; fax: 773-951).
Ministry of Education, PO Box M45,
Accra (tel: 662-772; fax: 664-067).
Ministry of Employment and Social Wel-
fare, PO Box M84, Accra (tel: 665-421;
fax: 667-251).
Ministry of Environment, Science and
Technology, PO Box M39, Accra (tel:
662-626; fax: 666-828).
Ministry of Finance and Economic Plan-
ning, PO Box M40, Accra (tel: 665-441,
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665-587, 666-512; fax: 667-069;
internet: www.finance.gov.gh).

Ministry of Food and Agriculture, PO Box
M37, Accra (tel: 663-036, 665-421; fax:
663-250).

Ministry of Foreign Affairs, PO Box M53,
Accra (tel: 664-008; fax: 665-363;
internet: www.mfa.gov.gh/).

Ministry of Health, PO Box M44, Accra
(tel: 665-323; fax: 663-810).

Ministry of Information, PO Box M41,
Accra (tel: 228-0211).

Ministry of Interior, PO Box M42, Accra
(tel: 665-421; fax: 662-688).

Ministry of Justice & Attorney General, PO
Box M60, Accra (tel: 665-051).

Ministry of Land and Forestry, PO Box
M212, Accra (tel: 665-949; fax:
666-801, 666-896).

Ministry of Local Government, Rural De-
velopment and Co-op, PO Box M50,
Accra (tel: 664-763; fax: 667-911).

Ministry of Mines and Energy, PO Box 40,
Stadium Post Office, Accra (tel: 667-090;
fax: 668-262).

Ministry of Mobilisation (tel: 665-349;
fax: 667-251).

Ministry of Roads and Transport, PO Box
M43, Accra (tel: 666-465; fax: 667-911).

Ministry of Tourism, PO Box 4386, Accra
(tel: 666-314; fax: 666-182; e-mail:
MOT@ghana.com; internet site:
http://www.estghana.gov.gh;
www.africaonline.com.gh/Tourism).

Ministry of Trade and Industry, PO Box
M47, Accra (tel: 663-327; fax: 665-114).

Ministry of Works and Housing, PO Box
M43, Accra (tel: 662-242; fax: 663-268).

Ministry of Youth and Sports, PO Box M
252, Accra (tel: 664-71; fax: 663-927).

Other useful addresses
Accra International Conference Centre,
PO Box C1054, Accra (tel: 669-600; fax:
669-825).

Ashanti Goldfields Co Ltd, Gold House,
Patrice Lumumba Road, Roman Ridge,
PO Box 2665, Accra (tel: 772-190,
776-224, 778-155; fax: 775-947).

Association of Ghanaian Industry, PO Box
8624, Accra (tel: 777-283; fax:
773-143).

Black Star Line, PO Box 2760, Accra (tel:
776-161; fax: 775-140).

British Diplomatic Mission, Accra (tel:
221-665).

Civil Aviation Authority, Kotoka Interna-
tional Airport, PO Box 87, Accra (tel:
773-283).

Coffee, Sheanuts Exporters’ Association,
c/o Mr J W Biney, Agrotrade Ltd., PO Box
226, Accra (tel: 224-820; fax: 224-564).

Customs, Excise and Preventive Service,
PO Box 68, Accra (tel: 666-841; fax:
660-019).

Department of Co-operatives, PO Box
M150, Accra (tel: 666-212).

Department of Urban Roads, Ministry of
Roads and Transport, PO Box 38, Accra
(tel: 230-381, 223-908; fax: 234-522).

Divestiture Implementation Committee,
F35/5 Ring Road East, North Labone, PO
Box CT102, Cantonments, Accra (tel:
772-049, 773-119, 760-281; fax:
773-126; e-mail: dicgh@ncs.com.gh).

Export Finance Company, Bank of
Ghana, PO Box 2674, Accra (tel:
666-902; fax: 662-996).

Federation of Association of Ghanaian
Exporters (FAGE), c/o Kiku Ltd., PO Box
M378, Accra (tel: 223-215; fax:
776-755).

Finsap Implementation Secretariat, Private
Mail Bag (PMB), Ministries Post Office,
Accra (tel: 666-254, 664-976; fax:
667-448; e-mail: finsap@gh.com).

Ghana Assorted Foodstuffs Exporters
Assocation, PO Box 16073, Airport -
Accra (tel: 220-746; fax: 223-663).

Ghana Chamber of Mines, PO Box 991,
Accra (tel: 665-355; fax: 662-926).

Ghana Civil Aviation Authority, Private
Mail Bag, Kotoka International Airport,
Accra (tel: 776-171; fax: 773-293;
e-mail: centre-GCAA@ighmail.com;
internet site: http://www.gcaa.com.gh).

Ghana Cocoa Board, PO Box 933, Accra
(tel: 221-212; fax: 667-104, 665-076;
e-mail: cocobod@africaonline.com.gh).

Ghana Export Promotion Council, Repub-
lic House, Tudu, PO Box M 146, Accra
(tel: 228-813/830/623; fax: 668-263,
233-715; e-mail: gepc@ighmail.com).

Ghana Free-Zones Board, PO Box M626,
Accra (tel: 670-532/5; fax: 670-536;
e-mail: freezone@africaonline.com.gh;
internet site:
http://www.ghanaclassified.com.ghzb).

Ghana Furniture Producers/Exporters As-
sociation, PO Box 32, Trade Fair Centre,
Accra (tel: 775-311).

Ghana Highway Authority, PO Box 1641,
Accra (tel: 666-591; fax: 665-571).

Ghana Investment Promotion Centre
(GIPC), PO Box M193, Accra (tel:
665-125/9; fax: 663-801; e-mail:
gipc@ghana.com; internet site:
http://www.gipc.org.gh).

Ghana Liaison Office, Cotecna Inspection
S A, 10 Drake Avenue, Airport Residential

Area, PO Box C2212, Cantonments,
Accra (tel: 775-698; fax: 553-522).

Ghana National Petroleum Corporation
(GNPC), Private Mail Bag, Tema (tel:
232-056; fax: 774-143).

Ghana National Procurement Agency,
Ministries Post Office, Private Mail Bag,
Accra (tel: 220-851; fax: 221-049).

Ghana Shippers Council, Private Mail
Bag, Ministries Post Office, Accra (tel:
666-915; fax: 668-768).

Ghana Stock Exchange, Marketing De-
partment, 5th Floor, Cedi House, Liberia
Road, Accra (tel: 669-914; fax: 669-913;
e-mail: stockex@ncs.com.gh; internet
site; http://www.gse.com.gh).

Ghana Trade and Investment Gateway
Project (GHATIG), PO Box M47, Accra
(tel: 663-439, 664-074; fax: 665-423;
e-mail: gateway1@ghana.com).

Ghana Yam Producers and Exporters’ As-
sociation, PO Box 5233, Accra (tel:
775-311; fax: 668-263).

Ghanaian Embassy (USA), 3512 Interna-
tional Drive, NW, Washington DC 20008
(tel: (+1-202)-686-4520; fax:
(+1-202)-686-4527; e-mail:
hagan@cais.com).

Horticulturists’ Association of Ghana, PO
Box 9303, Accra (tel: 772-139; fax:
772-350).

Institute of Economic Affairs (tel:
776-641; fax: 776-724).

Internal Revenue Services, PO Box 2202,
Accra (tel: 664-961; fax: 664-938).

Organisation for Export Development for
Seafood, c/o Signotrade Ltd., PO Box
16851, Accra (tel: 712-762; fax:
668-263).

Precious Metals Marketing Corporation,
PO Box M108, Accra (tel: 664-931; fax:
772-350).

Private Enterprises Foundation (PEF), PO
Box C1671, Cantoments, Accra (tel:
222-313; fax: 231-487).

US Diplomatic Mission, Accra (tel:
228-440).

Vegetables Exporters’ Association, c/o
Ghana Export Promotion Council, PO Box
M146, Accra (tel: 221-212; fax:
668-263).

Volta River Authority, PO Box MB77,
Accra (tel: 664-941, 221-124; fax:
662-610; e-mail:
orgsrv@accra.vra.com).

National news agency: Ghana News
Agency

PO Box 2118, Accra (tel: 662-381,
665-135/6/7; fax: 669-841; email:
ghnews@ghana.com; internet:
www.ghananewsagency.org).




