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G
eorgia’s Prime Minister Bidzina
Ivanishvili, elected in October
2012, appears to have abandoned

his President’s hard line position on the
future of Ossetia and Abkhazia. However,
Georgia remains unable to accept the sep-
aration of the two provinces as long as
Moscow insists on recognising them as
sovereign territories. Resolving this ap-
parently intractable confrontation lies at
the heart of Georgia’s foreign policy.

Speaking at a military ceremony in the
town of Gori, one of the towns attacked by
the Russians in 2008 (the ‘five day war’),
Mr Ivanishvili announced that he ‘thought
that with the right strategy we can restore
relations, we can find a way to understand
each other and live together within the
same state. We are in favour of a direct di-
alogue with our brothers, the Abkhazians
and Ossetians.’ This contrasted with the
approach of President Mikhail
Saakashvili, who had opted for the recov-
ery of the two rebel provinces by force.
The policy failed and ended up with Rus-
sia, which since the 1990s has maintained
a military presence, described as a ‘peace
mission’ in each province, sending in its
tanks and chasing Georgian troops back to
their home territory. Moscow claimed that
it was acting in defence of Ossetian citi-
zens, many of whom had Russian
passports.

Before the election of Mr Ivanishvili the
Georgian foreign minister, Maya
Pandzhikidze had insisted that diplomatic
relations with Russia could not be restored
as long as Moscow continued to recognise
the two states as independent. Moscow
and Tblisi had withdrawn their ambassa-
dors two weeks after the ‘five day war’.
The bulk of the international community
criticised the Russian reaction, with the
exception of one or two Russian client
states such as Nicaragua and Venezuela.
Both South Ossetia and Abkhazia had ef-
fectively been run as de facto separate
states since the earlier 1991–92 war (the
War of Datchas). In so doing they fell into
the category of ‘frozen’ conflicts of the
post Soviet era, alongside TransDniestr
(Moldova) and Nagorno Karabakh (Ar-
menia/Azerbaijan).

Georgian Dream….
In October 2012 the opposition coalition
‘Georgian Dream’ led by the political
newcomer and billionaire Bidzina
Ivanishvili claimed victory in Georgia’s
parliamentary elections. Following the
preliminary results indicating that the
Georgian Dream had won a majority of
seats, the incumbent President Mikheil
Saakashvili (Ertiani Natshhionakhuri
Modzraoba (ENM) (United National
Movement)) accepted his party’s loss,
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KEY FACTS

Official name: Sak’art’velos
Respublika (Republic of Georgia)

Head of State: President Mikhail
Saakashvili (from 2004; re-elected
6 Jan 2008)

Head of government: Prime Minister
Bidzina Ivanishvili (KO-DS) (from
25 Oct 2012)

Ruling party: Kartuli Otsneba
(Georgian Dream) (coalition of six
political parties led by Kartuli
Otsneba –Demokratiuli Sakartvelo
(KO-DS) (Georgian
Dream-Democratic Georgia) (from
25 Oct 2012)

Area: 69,700 square km

Population: 4.50 million (2012)

Capital: Tbilisi

Official language: Georgian

Currency: Lari (L) = 100 tetri

Exchange rate: L1.65 per US$ (Jul
2013)

GDP per capita: US$3,543 (2012)*

GDP real growth: 6.55% (2012)*

GDP: US$15.93 billion (2012)*

Unemployment: 14.58% (2012)*

Inflation: -0.94% (2012)*

Balance of trade: -US$4.22 billion
(2012)*

* estimated figure
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announcing the formation of a govern-
ment based on the new parliamentary ma-
jority. The new parliament held its first
session in the relocated, but still to be fin-
ished, parliamentary building in
Kutaisilater, Georgia’s second largest
city. Georgia’s next political hurdle will
be the October 2013 presidential election
which will introduce reforms weakening
the head of state and giving more power to
parliament and the prime minister.

Mr Saakashvili claimed that the Geor-
gian Dream coalition would turn Geor-
gia’s back on Europe and the West,
returning it to Moscow’s sphere of influ-
ence. Mr Ivanishvili had spent most of his
business career and amassed his consider-
able fortune, in Russia. Many observers
viewed Georgian Dream’s success as an
indictment of (the once popular) Mr
Saakashvili’s fall from grace, following
Georgia’s catastrophic five-day war with
Russia which precipitated the loss of the
Abkhazia and South Ossetia regions in
2008.

Following the 2012 elections, Georgia
began the process of evolving into a par-
liamentary republic, thereby replacing the
president’s power with that of the prime
minister. Mr Ivanishvili’s electoral vic-
tory had been at the expense of Mr
Saakashvili who became a paper presi-
dent. The new minister for reintegration,
Paata Zakareishvili, considered that Mr
Saakashvili had fallen into a Russian trap
when he was given to understand that
South Ossetia was no longer of interest to
the Russians.

… or Georgian nightmare
In the weeks after the election, Mr
Saakashvili’s fears that Georgian Dream
might begin to exercise its new found po-
litical weight began to seem well
grounded. Georgian Dream had for some
time accused the President of monopolis-
ing power, suppressing democracy and
the voices of dissent. Fortunately for
Georgians, neither party could accuse the
other of attempting to rig the elections.
But Georgian Dream lost little time in ex-
ercising its new parliamentary powers. A
number of high profile UNM public fig-
ures, including two ex-ministers, the head
of the general military staff and Tbilisi’s
vice mayor were arrested, prompting
warnings from both the European Union
(EU) and the North Atlantic Treaty Or-
ganisation (NATO). Georgia’s ranking
(51) on the 2012 Transparency Interna-
tional Corruption Perceptions Index cer-
tainly suggested that there was room for
improvement in standards of governance.

A leading article in the London Economist

observed that ‘Suspects who might flee
abroad must be arrested. If they are found
guilty in a fair trial, they must go to jail.
To argue otherwise betrays the very val-
ues that the West has promoted in Geor-
gia.’ Concerns were already being
expressed that, perhaps due to a political
naiveté, Georgian Dream sought to de-
stroy, rather than simply hold it to
account.

Regional fault line
Georgia was unlucky enough to be the
confrontational fault-line between the
NATO countries – more particularly the
US – and Russia. ‘Small wars’ can have
significant repercussions, however. In
2009, 17 intellectuals and retired politi-
cians from eastern and central Europe had
sent a letter to US President Obama ex-
pressing their concern that under his ad-
ministration the US had simply lost
interest in the region; this at a time when
security was threatened not only by the fi-
nancial crisis, but more to the point by a
resurgent Russia prepared to flout interna-
tional law. The letter, whose signatories
included Poland’s Lech Walesa and the
late Vaclav Havel reportedly received
scant response. The damaging perception
was that NATO, an organisation which
Georgia had been set on joining, was no
longer prepared to draw a strategic line in
the sands of the Caucasus. Georgia for-
lornly pointed out that if Albania and Bul-
garia could be members, why not Georgia,

whose need to resist the Russian threat
was so much greater. The sad truth had be-
come that the threat to European security
and prosperity was not so much the per-
ceived threat of Russia, but the real, home
grown, threat of financial collapse. In
chess terms, Georgia was a pawn that, if
push came to shove, could be sacrificed.

In April 2012 the International Mone-
tary Fund (IMF) had reached an agree-
ment with Georgia to grant a 24-month
Stand-By Arrangement (SBA) and
Standby Credit Facility (SCF) in support
of the government’s economic and finan-
cial programme for the 2012–13 period.
Under the arrangement, Georgia was able
to access IMF credit of up to SDR250 mil-
lion (about US$387 million). The IMF
noted that the objectives of the SBA that
had expired in June 2011 were largely
achieved. In its mid-2012 overview of the
Georgian economy the European Bank for
Reconstruction and Development
(EBRD) noted that the country’s
macro-economic performance had been
strong. Output had expanded by around 7
per cent in 2011 and by 8 per cent in the
first half of 2012. Growth was broad based
with manufacturing, financial services
and tourism among the main contributors.
As international food prices moderated,
inflation declined rapidly to a negative
-0.1 per cent by September 2012. The Na-
tional Bank of Georgia (NBG) (central
bank) was able to loosen monetary policy
by decreasing the refinancing rate from
the peak of 8 per cent in June 2011 to 5.75
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KEY INDICATORS Georgia

Unit 2008 2009 2010 2011 2012

Population m 4.38 4.38 *4.44 *4.47 *4.50

Gross domestic product
(GDP) US$bn 12.90 10.70 11.70 14.30 *15.93

GDP per capita US$ 2,937 2,448 2,658 3,210 *3,543

GDP real growth % 2.3 -3.8 6.3 7.0 *6.5

Inflation % 10.0 1.7 7.1 8.5 *-0.9

Unemployment % 16.5 16.9 16.3 15.1 *14.6

Industrial output % change -5.5 -3.5 9.7 – –

Agricultural output % change -2.1 -6.8 -1.7 – –

Exports (fob) (goods) US$m 2,428.0 1,893.2 2,462.2 3,223.0 *3,457.6

Imports (fob) (goods) US$m 6,261.2 4,292.6 5,034.5 6,643.8 *7,681.6

Balance of trade US$m -3,833.2 -2,399.4 -2,572.3 -3,420.9 *-4,224.0

Current account US$m -2,915.0 -1,364.3 -1,254.6 -1,905.8 *-1,914.0

Total reserves minus
gold US$m 1,480.2 2,110.3 2,263.8 2,781.6 *2,872.9

Foreign exchange US$m 1,467.8 1,891.6 2,041.4 2,544.2 *2,651.7

Exchange rate per US$ 1.49 1.67 1.78 2.70 *1.66

* estimated figure
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per cent in June 2012. Although the cur-
rent account deficit rose to 12.5 per cent of
GDP in 2011, rising private inflows
caused appreciation pressures and en-
abled the central bank to replenish exter-
nal reserves.

The share of non-performing loans in
the financial sector declined steadily, to
four per cent of total loans at the end of
July 2012. The general government defi-
cit also declined to 3.6 per cent of GDP in
2011. In the view of the EBRD the Geor-
gian authorities were able to reduce reli-
ance on official external financing, while
maintaining a precautionary arrangement
with the IMF. Georgia’s successful sta-
bilisation and recent performance has
been recognised by the markets. Several
international rating agencies have up-
graded their ratings of Georgia’s sover-
eign debt. The risk premium paid by the
country narrowed to around 300 basis
points as of September 2012. Georgian
Railways, Georgian Oil and Gas Corpo-
ration (GOGC) and the NBA have been
able to tap international markets. How-
ever, an international placement of the
national railways’ shares, scheduled for
May 2012, had to be postponed in the
light of the difficult financial markets
conditions.

According to the EBRD, the uncertain
global environment warranted continued
engagement with International Financial
Institutions (IFI). The short-term
macro-economic outlook was positive as
broad-based growth was expected to con-
tinue at a fast pace, benefiting from credit
expansion, public and private investment
and remittances. However, the current
account deficit remained large (at 12.5
per cent of GDP in 2011) and the level of
the financial sector’s dollarisation re-
mained high although declining. The
stock of external debt and overall exter-
nal rollover needs were high for an
emerging market economy. Replenished
official international reserves and the
precautionary SBA with the IMF ensured
that Georgia’s high current account defi-
cit could be financed should private sec-
tor flows reverse and exchange rate
movements could be smoothed to avoid
destabilising the financial sector. The
central bank had instructed Georgia’s
commercial banks to hold additional cap-
ital as a buffer for potential exchange rate
movements.

Risk assessment
Politics Fair
Economy Good
Regional stability Poor

COUNTRY PROFILE

Historical profile
1801–04 Most of what is now Georgia
became part of the Russian Empire.
1917 Georgia joined an alliance with Ar-
menia and Azerbaijan to become the
Transcaucasian Federation.
1918 The Federation was dissolved and
Georgia became an independent state.
1918–21 There was a brief spell of inde-
pendence until the Russian Red Army in-
vaded in 1921.
1922 Georgia was incorporated into the
Soviet Union first as a Soviet Republic,
and then as a member of the
Transcaucasian Soviet Federative Repub-
lic (TSFR) along with Armenia and
Azerbaijan.
1936 The TSFR was dissolved and the
three states became republics of the So-
viet Union.
1940–45 An estimated 10 per cent of the
population perished in the Stalin purges.
1989 The killing of 20 people by Soviet
troops during a national demonstration in
Tbilisi triggered the final disillusionment
with communism.
1990 Following a referendum which
called for independence from the Soviet
Union, Zviad Gamsakhurdia was elected
the first president in July. Racist policies
caused problems.
1991 Independence from Russia was de-
clared. Prime Minister Teniz Sigua
resigned.
1992 Gamsakhurdia was overthrown in a
coup and Eduard Shevardnadze assumed
power. Parliamentary elections were held,
in which Shevardnadze was elected Chair-
man of the State Security Council.
Shevardnadze re-appointed Teniz Sigua
as prime minister. After Georgian inde-
pendence the northern region of Abkhazia
declared itself independent of the new
state. The subsequent war killed an esti-
mated 10,000 and created 300,000 in-
ternally displaced persons (IDP).
1994 A cease-fire was signed.
1995 After surviving a car bomb assassi-
nation attempt, Shevardnadze was elected
by popular vote, and the Sak’art’velos
Mokalaketa Kavshiri (SMK) (Union of
Georgian Citizens) secured a majority
vote in the parliamentary elections. A con-
stitution was adopted. The Abkhaz parlia-
ment rejected the proposed status of
autonomous republic within Georgia.
1996 In accordance with the constitution,
a National Security Council was
established.
1997 A Civil Code, second only to the
constitution in importance, was adopted.
Capital punishment was abolished.
1998 Shevardnadze survived a second
assassination attempt.

1999 Georgia became a member of the
Council of Europe.
2000 President Shevardnadze won the
presidential elections. He said that he
would not stand for a third term.
2001 Fighting erupted between Georgian
security forces and Abkhazia separatists,
despite the signing of a peace agreement.
Mass demonstrations followed a raid by
security forces on an independent televi-
sion station, which had criticised the gov-
ernment for corruption.
2002 US special forces arrived to help
train and equip Georgian forces for coun-
ter-terrorist operations. Russia accused
Georgia of harbouring Chechen militants
in South Ossetia and the Pankisi Gorge.
Russian President Putin warned of military
action if Georgia failed to deal with them.
2003 Work began laying the Georgian
section of the 1,760km
Baku-Tbilisi-Ceyhan (BTC) oil pipeline.
Rigged elections resulted in mass protests
and the storming of the parliament. Presi-
dent Shevardnadze was forced to resign;
Nino Burdzhanadze became acting presi-
dent. The Supreme Court later annulled
the election results.
2004 Mikhail Saakashvili was sworn in as
president and he nominated Zurab
Zhvania for the re-introduced post of
prime minister. A bloc led by the Presi-
dent’s party won all the seats in the parlia-
mentary elections.
2005 Prime Minister Zurab Zhvania died
and Zurab Noghaideli became prime
minister. The BTC oil pipeline, capable of
carrying one million barrels per day of
Caspian oil to Western markets, opened.
2006 Relations with Russia deteriorated
as energy supplies to Georgia were inter-
rupted and Georgia demanded with-
drawal of Russian troops from South
Ossetia and Abkhazia. Russia imposed
embargoes on Georgian produce, trans-
port and postal links, before and after
Georgia arrested four Russians in Tbilisi
on spying charges. In a referendum, over
90 per cent of South Ossetians voted for
independence.
2007 A 15-day state of emergency was
declared as opposition protesters accused
the president of corruption and de-
manded new elections. Only state-televi-
sion was allowed to report on the news,
while Imedi TV, which had broadcast the
views of opposition leaders, was sus-
pended. The president acceded to protest-
ers’ demands and called for fresh
elections. President Saakashvili replaced
Zurab Noghaideli with Lado Gurgenidze
as prime minister.
2008 Mikhail Saakashvili was re-elected
president. The opposition challenged the
result. International observers claimed the
election had been democratic and that
‘the outcome should be respected’. Within
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a month of his defeat in the presidential
elections, Badri Patarkatsishvili died in ex-
ile in the UK, of natural causes. In parlia-
mentary elections, the Natshhionakhuri
Modzraoba (ENM) (United National
Movement) won a majority of seats. After
days of fighting in South Ossetia (which
wishes to cede from Georgia), the gov-
ernment sent in troops to restore order.
Fierce fighting in the South Ossetia capi-
tal, Tskhinvali, resulted in the Georgian
air force bombing surrounding areas. The
Russian region of North Ossetia sent
forces via the Roki tunnel in the Caucasus
Mountains to aid South Ossetia. Georgia
mobilised its army. Russia officially
launched a ‘peace enforcement’
programme in support of South Ossetia.
The Russian air force bombed the Geor-
gian town of Gori as a convoy of Russian
tanks and armoured vehicles arrived in
the area. Russian troops engaged Geor-
gian troops inside Georgia as thousands
of refugees fled the area. Russia forced
Georgian forces out of South Ossetia and
adopted defensive positions within Geor-
gia. Russia refused to withdraw completely
and left a contingent to maintain a ‘secu-
rity buffer zone’ of seven kilometres on ei-
ther side of the South Ossetian border.
The Russian government formally recog-
nised the breakaway regions of South
Ossetia and Abkhazia as independent
states. President Saakashvili sacked Prime
Minister Lado Gurgenidze and appointed
Grigol Mgaloblishvili as prime minister.
Aslanbek Bulatsev became prime minister
of South Ossetia.
2009 Prime Minister Mgaloblishvili re-
signed and Nikoloz (Nika) Gilauri be-
came prime minister. Parliamentary
elections were held in Russian-backed
South Ossetia, in which political parties
committed to links with Russia won most
votes. The elections were condemned by
the EU and NATO as unauthorised by the
sovereign state of Georgia. Georgia sent
an initial 125 troops (later increased to
500) to join the NATO-led forces in Af-
ghanistan, thereby strengthening its ties
with NATO. Georgia will also allow
NATO to use its territory as an alternative
land bridge to Afghanistan. Russia vetoed
the mandate of the UN Observer Mission
in Georgia (Unomig) and obliged its with-
drawal. Russian Prime Minister Putin an-
nounced that Russia would spend
US$500 million in reinforcing its military
base in Abkhazia. Russia claimed to have
found evidence that Ukrainian troops and
volunteers had fought alongside Geor-
gians in the dispute over South Ossetia.
Abkhazi President Bagapsh was re-elected
for a second term in office.
2010 The Verkhny Lars-Kazbegi border
checkpoint between Georgia and Russia,
which had been closed in 2006, was

reopened. Russia deployed a S-300 mis-
sile system in Abkhazia; the system was
already deployed in South Ossetia. Parlia-
ment approved, by 112 votes to 5, an
amendment to the constitution. The
amendment moves primary political
power from the president to the prime
minister by introducing a number of
checks and balances.
2011 A new Russian language TV news
station, Kanal Pik, began broadcasting
from Tbilisi in January. It has a mandate
to provide Georgian views on cross-bor-
der matters and to counter negative Rus-
sian reports concerning Georgia.
President of Abkhazia, Sergey Bagapsh,
died in May; his deputy, Aleksandr
Ankvab became acting president. In the
presidential election held in Abkhazia in
August, Aleksandr Ankvab won 54.9 per
cent of the vote, Sergey Shamba 21 per
cent, Raul Khadjimba 19.8 per cent; turn-
out was 71.9 per cent. In South Ossetia
President Eduard Kokoyty resigned in De-
cember; Prime Minister Vadim Brovtsev
became acting president. The Georgian
citizenship of billionaire Bidzina Ivanishvili
was revoked in October, on the grounds
that he was already a Russian citizen and
was in receipt of a French passport. How-
ever Ivanishvili claimed it was part of a
campaign of dirty tricks following after he
formed a new political party (Kartuli
Otsneba–Demokratiuli Sakartvelo
(KO-DS) (Georgian Dream-Democratic
Georgia)) to contest the next parliamen-
tary elections.
2012 In presidential elections that took
place in South Ossetia on 25 March,
Leonid Tibilov won most votes, 42.5 per
cent, but was unable to reach the 50.1
per cent necessary to win outright. In a
runoff with David Sanakoyev, who had
won 24.6 per cent in the first round,
Tibilov won 55.4 per cent and Sanakoyev
43.6 per cent; turnout was 71.3 per cent.
Leonid Tibilov took office as president of
South Ossetia on 19 April. On 15 May
Rostislav Khugayev was confirmed into of-
fice as prime minister of South Ossetia.
On 30 June, President Saakashvili named
Ivane ‘Vano’ Merabishvili as prime minis-
ter. Parliamentary elections took place on
1 October in which the KO-DS led a co-
alition of six parties under its name and
won 85 seats out of 150, the ruling ENM
was the only other party to win any seats
(65). Bidzina Ivanishvili became prime
minister on 25 October.
2013 At the beginning of 2013 Russian
troops were still stationed in 20 per cent
of Georgian territory, after the August
2010 five-day war which had ended with
Moscow and Tbilisi breaking off diplo-
matic relations. In May Prime Minister
Ivanishvili launched an inquiry into the
conduct of the war. However in 2013, the

government, which ousted President
Saakashvili’s party from power in October
2012, said that it wants to re-establish
trade and business links with Moscow. Po-
litical overtures from Tbilisi have already
persuaded Moscow to scrap its ban on
sales of Georgian wine and mineral wa-
ters in Russia. Although there was concern
in the West that Georgia would follow
Ukraine back into a Russian orbit, in fact
Ivanishvili has made it clear that Geor-
gia’s main foreign policy objective re-
mains Nato and EU membership.

Political structure
Constitution
The 1995 constitution provides for a pres-
idential republic with federal elements.
The country is divided into nine districts
and 64 regions.
Independence date
26 May 1918
Form of state
Presidential democratic republic
The executive
The president, who is head of state and
head of government, is directly elected for
five years and can serve no more than two
terms. The head of state holds supreme
executive power, together with the cabinet
of ministers.
National legislature
The unicameral Sak’art’velos Parlamenti
(Georgian Parliament) (also known as
Umagheisi Sabcho (Supreme Council))
has 235 members elected by proportional
representation, of which 150 are elected
in multi-seat constituencies by party lists
and 75 in single-seat constituencies; 10
members represent displaced citizens in
the separatist region of Abkhazia.
Legal system
The legal system is based on the civil law
system.
Last elections
21 May 2008 (parliamentary); 1 October
2012 (parliamentary)
Results: Presidential: Mikhail Saakashvili
won 53.5 per cent of the vote, Levan
Gachechiladze won 25.7 per cent, and
Badri Patarkatsishvili won 7.1 per cent;
turnout is 56.2 per cent.
Parliamentary: Kartuli Otsneba (Georgian
Dream) (coalition of six political parties
led by Kartuli Otsneba-Demokratiuli
Sakartvelo (KO-DS) (Georgian
Dream-Democratic Georgia) won 54.97
per cent of the vote (85 seats out of 150),
Ertiani Natshhionakhuri Modzraoba
(ENM) (United National Movement)
40.34 per cent (65); 15 other political
party failed to win any seats. Turnout was
59.76 per cent.
Next elections
27 October 2013 (presidential); 2016
(parliamentary)
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Political parties
Ruling party
Kartuli Otsneba (Georgian Dream) (coali-
tion of six political parties led by Kartuli
Otsneba –Demokratiuli Sakartvelo
(KO-DS) (Georgian Dream-Democratic
Georgia) (from 25 Oct 2012)
Main opposition party
Ertiani Natshhionakhuri Modzraoba
(ENM) (United National Movement)

Population
4.50 million (2012)
Living standards in Georgia, once among
the highest of the former Soviet republics,
plummeted after several years of ethnic
and civil strife and economic collapse.
Last census: January 2002: 4,371,535
Population density: 64 inhabitants per
square km (2010).Urban population 53
per cent (2010 Unicef).
Annual growth rate: -1.1 per cent,
1990–2010 (Unicef).
Internally Displaced Persons (IDP)
260,000 (UNHCR 2004)
Ethnic make-up
There are over 100 different ethnic
groups in the country, including Georgian
(70 per cent), Armenian (8 per cent), Rus-
sian (6 per cent) and Azeri (6 per cent).
Other significant ethnic groups include
Abkhazians and Ossetians.
Religions
The Georgian Orthodox Church is the
main religion (supported by some 80 per
cent of the population, although only
some 15–25 per cent attend regularly).
There are also Shi’ite and Sunni Muslims,
Jehovah Witnesses, Jews, Armenian
Gregorians, Catholics and Baptists. There
is inter-communal strife between the
Christian Georgians and the Ossetian
and Abkhazian ethnic Muslim minorities.

Education
Elementary schooling lasts for six years
followed by two years of basic education.
Secondary school education lasts for three
years. Technical and vocational upper
secondary education takes another two to
four years.
There are 26 public higher education in-
stitutions in Georgia including eight uni-
versities and 14 technical and specialised
institutes. In addition, 209 private higher
education institutions have been
established.
Public expenditure on education typically
amounts to 5.2 per cent of annual gross
national income (World Bank). Loans of
US$60 million from the World Bank
helped reform Georgia’s secondary
education.
Compulsory years: 6 to 14.
Enrolment rate: 89 per cent boys; 88
per cent girls, total primary school enrol-
ment of the relevant age group (including
repetition rates) (World Bank).

Pupils per teacher: 18 in primary
schools.

Health
The population has 76 per cent and 99
per cent access to improved water and
sanitation facilities, respectively.
HIV/Aids
HIV prevalence: 0.1 per cent aged
15–49 in 2003 (World Bank)
Life expectancy: 74 years, 2004 (WHO
2006)
Fertility rate/Maternal mortality rate:
1.6 births per woman, 2010 (Unicef); ma-
ternal mortality rate 70 per 100,000 live
births (World Bank).
Child (under 5 years) mortality rate
(per 1,000): 20 per 1,000 live births
(WHO 2012); 3 per cent of children aged
under five are malnourished (World
Bank).
Head of population per physician:
4.09 physicians per 1,000 people, 2003
(WHO 2006)

Welfare
Georgia has to cope not only with 58.5
per cent of its people living below the offi-
cial poverty line but also an increased in-
flux of refugees in the Pankisi Valley,
150km north of Tbilisi, inhabited largely
by ethnic Chechens, known as Kists. The
US Agency for International Development
(USAID) has funded Georgia to imple-
ment community level activities, which
benefit refugees, internally displaced peo-
ple and others affected by ethnic violence
and the deterioration of the social welfare
system.
The benefits system includes pensions, un-
employment benefits and family allow-
ance, all paid at flat rates. The
government provides 100 per cent elec-
tricity tariff discounts for war veterans and
50 per cent discounts for tax, customs,
defence and security personnel.
Increased poverty in the urban areas
leads to high incidence of wage and so-
cial transfer arrears. UN reports suggest
that the average minimum wage is still in-
sufficient to ensure an adequate standard
of living for large parts of the Georgian
population.

Main cities
Tbilisi (population 1.1 million in 2012),
Kutaisi (200,611); Rustavi (121,696),
Batumi (120,568), Zugdidi (95,541).

Languages spoken
Russian and English are spoken and in the
territory of Abkhazia, Abkhazian is some-
times spoken.
Official language/s
Georgian

Media
The constitution guarantees freedom of
speech and of the press. However political

turmoil during the 2008 presidential
election saw intimidation of journalists by
political leaders of on all sides of the
debate.
Press
There are around 200 newspapers but
most are small, local and without influ-
ence. Newspapers are typically subsidized
by patrons, in business and politics, and
editorial independence is correspondingly
compromised.
Dailies: In Georgian Sakartvelos
Respublika (Republic of Georgia)
(www.opentext.org.ge/sakartvelos-respubli
ka), was the official government newspa-
per. Other private publications include 24
Saati (24 Hours) (www.24saati.ge),
Rezonansi (Resonance). In Russian
Svobodnaya Gruzia (Free Georgia)
(www.svobodnaya-gruzia.com). In English
The Messenger (www.messenger.com.ge).
Weeklies: In English, The Georgian
Times (www.geotimes.ge) and Georgia
Today (www.georgiatoday.ge).
Business: The EU-funded Georgian Eco-
nomic Trends (www.geplac.org) is a quar-
terly with the best source of business news
and information. It is published by the Eu-
ropean Policy and Legal advice Center
(Geplac) in English and Georgian.
Broadcasting
Georgian Public Broadcasting (GPB)
(www.gpb.ge) provides national coverage.
Radio: The GPB (www.gpb.ge) has two
radio stations, Public Radio offering a
range of news, cultural and entertainment
programmes and Radio Two offers Geor-
gian music programmes, with part of the
daytime schedule given over to educa-
tional, social and entertainment
programmes. Private, commercial stations
include, Radio Imedi (www.ra-
dio-imedi.ge) a national news and speech
network and Fortuna FM (www.fortuna.ge)
with local and international music of most
genre.
Television: Most Georgians rely on TV to
provide their news and information. The
GPB (www.gpb.ge) has two TV stations,
Public TV has a full range of programmes
from news and current affairs to children’s
TV and sport and Channel Two has spe-
cialist programming but does not reach
all regions of the country. There are a sev-
eral commercial TV stations including
Rustavi 2 (www.rustavi2.com.ge) is the
most popular TV channel, Imedi TV
(www.imedi.ge) and Mze TV
(http://mze.ge), all providing locally pro-
duced and imported programmes.
A new Russian language TV news station,
Kanal Pik (http://pik.tv/en), began broad-
casting on 25 January 2011 from Tbilisi.
It has a mandate to provide Georgian
views on cross-border matters and to
counter negative Russian reports concern-
ing Georgia.
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Other news agencies: Prime-News:
http://eng.primenewsonline.com
Civil Georgia: www.civil.ge

Economy
The economy is dominated by the service
sector, which constituted 68.4 per cent of
GDP in 2010, with industry contributing
23.2 per cent, of which manufacturing
accounted for 12.9 per cent and agricul-
ture 8.4 per cent. Agriculture employs
over 50 per cent of the total work force.
Major export commodities include wine
and nuts, as well as ores and finished
metals and electricity. However, Georgia
remains reliant on imported fuel, food
and pharmaceuticals to meet domestic
demands.
GDP growth had been strong up to 2007
when it was 12.3 per cent, but as not only
the global economic crisis struck in 2008
but there were also internal divisions
which resulted in a military confrontation
with Russia, GDP growth fell to 2.3 per
cent and then dropped further, into reces-
sion of -3.8 per cent in 2009. Russia,
which had been Georgia’s largest trading
partner, was suddenly an opponent. How-
ever, reconstruction expanded the econ-
omy in 2010 so that GDP growth grew to
6.3 per cent, and was estimated to have
increased to 7 per cent in 2011.
The Baku-Tbilisi-Ceyhan oil pipeline,
which commenced operations in 2005,
crosses 248km of Georgia; there are
plans to either run a parallel gas pipeline
or ship liquefied natural gas (LNG) to Eu-
rope via Georgia. In all of these
programmes Georgia benefits, not only fi-
nancially from transit fees for the supply of
hydrocarbons from its neighbours to allies
in Europe, but also by having a secure
supply of fuel, which also avoids relying
on Russian supplies for its domestic
consumption.

External trade
Georgia had traditional ties with Russia
which were, following the break-up of the
Soviet Union, formalised through the
Commonwealth of Independent States
(CIS), however relations first became
strained when Georgia moved towards
the West and Russia imposed restrictions
on Georgian imports and transport ac-
cess. There was a military confrontation in
2008. The destination of exports to Russia
has steadily switched to Turkey, Europe
and the US.
Georgia is an important transit country for
goods and hydrocarbons through Central
Asia.
Imports
Imports typically include fuels, machinery
and parts, transport equipment, grain and
other foods and pharmaceuticals.

Main sources: Turkey (17.8 per cent of
total in 2012), Azerbaijan (8.1 per cent),
Ukraine (7.6 per cent).
Exports
Merchandise exported includes metal and
ore, machinery, nuts and wine and
aircraft.
Main destinations: Azerbaijan (26.4 per
cent of total in 2012), Armenia (11 per
cent), US (9.5 per cent).
Re-exports
Fuel, citrus fruits and wine.

Agriculture
The agricultural sector typically contrib-
utes over 30 per cent to GDP and em-
ploys about 50 per cent of the workforce.
Georgia is a major agricultural producer
and the warm climate favours the growing
of a range of sub-tropical crops in the
coastal region. Crops include tea, grapes,
tobacco and fruit.
A great deal of Georgia’s produce is ex-
ported to other former Soviet republics in
return for much-needed supplies of manu-
factured goods.
Over two-fifths of the land is covered by
forests and woodland, of which only a
fifth is available for wood production and
another fifth is classified as primeval forest
untouched by man. Around 60 per cent of
Georgia’s trees are broadleafed, includ-
ing beech, oak, hornbeam and chestnut,
and the rest are coniferous, mainly spruce
and pine. Forests are important to pro-
tecting soil and water. The state owns all
forests by law.
Georgia produces and exports
roundwood (typically 65 per cent of for-
estry exports) and sawnwood (27 per cent)
from hardwood species.

Industry and manufacturing
Industry accounts for a quarter of GDP
and employs about 20 per cent of the
workforce. Light industrial activities in-
clude food-processing and drinks produc-
tion, metallurgy, shipbuilding, car
production, consumer durables, garment
manufacturing and oil-processing. Other
industries include mining, chemicals,
heavy engineering and steel-making. Lev-
els of self-sufficiency in the manufacturing
sector are low and export manufacturing
potential is limited. The sector is troubled
by a periodic lack of finance, the slow
pace of rehabilitation of enterprises and
low levels of management.

Tourism
The prospects for tourism in Georgia have
not been constrained by the political envi-
ronment and Georgia’s relations with its
powerful neighbour, Russia. Some West-
ern governments advise their citizens not
to travel to the breakaway regions of
South Ossetia and Abkhazia. The Geor-
gian government boosted its investment

after the conflict with Russia in 2008,
promoting local resorts and tourist infra-
structure and the EU allocated �17 mil-
lion (US$23.8 million) in developing the
industry in 2009. Visitor numbers reached
1.3 million in 2007, a jump from the
760,000 in 2006; the rise continued so
that by 2011 there were 2.8 million visi-
tors. By far the largest numbers of visitors
were from the Commonwealth of Inde-
pendent States (CIS), with Azerbaijanis
leading with 216,458. Other high volume
visitors were from Turkey (201,543), Ar-
menia (151,881) and Russia (107,917).
Georgia offers historic buildings (particu-
larly medieval) and landscapes dating
back into antiquity; tourists will probably
ignore the unappealing Soviet architec-
ture in some towns and cities suburbs.
There are three medieval sites included on
Unesco’s World Heritage List. Many visit
the popular Black Sea coastline which of-
fers relaxation and water activities, while
others may visit for a specific purpose,
such as wine lovers going to Kakheti, the
centre of wine production, or those inter-
ested in early Christian history or those in-
terested in the ancient route of the Silk
Road, in the east of Georgia on the bor-
der with Azerbaijan.
The Tbilisi International Airport has under-
gone redevelopment, increasing its ca-
pacity to 2.5 million passengers per year
and offering more services within the ter-
minals. In February 2012, direct flights
from Russia resumed, after a three and
half-year hiatus; charter flights had previ-
ously been available.

Mining
Georgia has major mineral deposits, no-
tably manganese, copper and lead. Small
quantities of iron ore are extracted.
There are reserves of about 200 million
tonnes of manganese ore in Chiatura, of
which 60 per cent is recoverable through
underground mining and 40 per cent
through open-pit mining. The Madneuli
mining plant at Kazreti in southern Geor-
gia is the country’s only producer of cop-
per concentrate. The Madneuli deposit
contains the bulk of copper reserves, with
reserves of around 460,000 tonnes of
ore.

Hydrocarbons
Georgia has limited known oil reserves,
estimated at 35 million barrels, but is be-
lieved to have greater potential. Explora-
tion is underway both offshore in the
Black Sea as well as onshore. Georgia,
which consumes 14,000 barrels per day
(bpd), produces around 1,000bpd and
relies on imports from Russia and
Azerbaijan.
Georgia has always been an obvious
transport route for the oil from the Cas-
pian Sea to the Black Sea and the
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Mediterranean. The 1,768km
Baku-Tibilisi-Ceyhan (BTC) oil pipeline,
was inaugurated in 2005 and carries 1
million bpd, 1 per cent of the world’s oil
requirements. It was targeted by Russian
jets during the 2008 Georgia-Russian
conflict, which emphasised the impor-
tance of this pipeline to European oil sup-
plies as it diversifies supplies away from
Russia.
Georgia had proven natural gas reserves
of 84.9 billion cubic metres (cum) at the
end of 2007. However, production is
small and the country is dependent on im-
ports of natural gas from Russia, although
consumption has been falling since 2005
when consumption was 1.5 billion cum.
Coal reserves are estimated at 800 mil-
lion tonnes, of which over a half are lo-
cated at Tkibuli-Shaorskoye.

Energy
Total installed generating capacity is
4.4GW, of which 81 per cent is produced
by 53 hydroelectric power stations, the re-
mainder by three thermal power plants.
Fuel shortages and a deteriorating infra-
structure means the electricity sector oper-
ates below capacity and there are
frequent power cuts. In order to meet de-
mand, Georgia imports electricity from
Armenia, Azerbaijan and Russia and has
run up considerable debt on these im-
ports, resulting in disputes with the suppli-
ers. Poor electricity supply and high rates
have prompted widespread non-payment
among Georgian electricity customers.
The Russian state utility entity, Unified En-
ergy Systems (UES), has bought 75 per
cent of the electricity network and several
generating facilities, effectively taking
control of the energy market.

Financial markets
Stock exchange
Georgian Stock Exchange (GSE)

Banking and insurance
The banking sector has undergone reform
since 1995 and the central bank, the Na-
tional Bank of Georgia (NBG), has as-
sumed a supervisory role. The NBG has
concentrated on consolidating the bank-
ing sector to clamp down on poor man-
agement, corruption and non-performing
loans. It has also progressively raised the
minimum capital requirement, which has
caused a dramatic fall in the number of
banks operating in the country and forced
many to seek foreign participation to
survive.
Central bank
National Bank of Georgia (NBG)

Time
GMT plus three hours

Geography
Georgia is situated in west and central
Transcaucasia on both sides of the Suram
range. There are frontiers with Turkey and
Armenia in the south, and with Azerbaijan
in the south-east. The Black Sea coast is
to the west. To the west of the Surams lies
the more mountainous Kura basin. The
Rion, which flows westwards into the Black
Sea, and the Kura which flows eastwards
through Azerbaijan into the Caspian Sea,
are the country’s two main rivers.
Hemisphere
Northern.

Climate
Hot and humid summers and mild win-
ters. Georgia is protected against the cold
air from the north by the Great Caucasus
mountains. Temperatures range from 21
degrees Celsius (C) to 33C in July and
from 0C to 10C in January. The west, in-
cluding the Black Sea coast, lies in a
sub-tropical zone with high humidity and
heavy rainfall; temperatures average 5C
in winter and 22C in summer. Eastern
Georgia is more equable with lower hu-
midity; temperatures average 2–4C in
winter and 20–25C in summer. The
mountain regions are dryer and cooler,
while above 3,600m snow and ice prevail
year-round.

Entry requirements
Passports
Required by all. Passports must be valid
for six months after date of departure.
Visa
Required by all, except nationals of EU
countries, CIS countries (other than Russia
and Turkmenistan), Canada, Israel, Ja-
pan, Switzerland and US.
Business visas may in some cases require
a letter of invitation from a local com-
pany or organisation and a letter of intro-
duction from the employer.
Do not overstay the limit of the visa. The
Georgian authorities can impose heavy
penalties for non-compliance, including
detention, fines and deportation, and all
removals at the traveller’s expense.
Currency advice/regulations
There are no restrictions on the import
and export of local currency. The import
of foreign currency is allowed, but export
is limited to US$500.
Almost all payments are made in cash (US
dollar notes are the most useful). Most
foreign currency can be exchanged at
special exchange shops in the streets of
large towns.
Customs
Small amount of personal goods
duty-free. On arrival declare all foreign
currency and valuable items such as
jewellery, cameras, computers and musi-
cal instruments.

Health (for visitors)
A reciprocal health agreement for urgent
medical treatment exists with the United
Kingdom. Some proof of UK residence
will be required. Rabies is a health risk.
Mandatory precautions
A vaccination certificate is required for
yellow fever if travelling from an infected
area.
Advisable precautions
Water precautions are recommended
(water purification tablets may be useful).
It is advisable to be in date for the follow-
ing immunisations: tetanus (within 10
years), typhoid fever, hepatitis A (moder-
ate risk only), hepatitis B, meningitis.
Any required medicines should be carried
by the visitor, and it could be wise to have
precautionary antibiotics if going outside
major urban centres.
A travel kit including a disposable syringe
is a reasonable precaution.

Credit cards
Only one or two outlets in Tbilisi can han-
dle credit cards.

Public holidays (national)
Fixed dates
1 Jan (New Year’s Day), 7 Jan (Orthodox
Christmas Day), 19 Jan (Orthodox Epiph-
any), 3 Mar (Mothers’ Day), 8 Mar
(Women’s Day), 9 Apr (Restoration Day),
9 May (Victory Day), 12 May (St Andrew’s
Day), 26 May (Independence Day), 28
Aug (Orthodox Assumption of the Vir-
gin/Mariamoba), 14 Oct
(Svetitskhovloba), 23 Nov (St George’s
Day/Giorgoba).
Variable dates
Orthodox Easter Monday

Working hours
Banking
Mon–Fri: 0930–1730.
Business
Mon–Fri: 0900–1800.
Shops
Mon–Sat: 0900–1700.

Electricity supply
220V AC 50Hz

Weights and measures
Metric system

Social customs/useful tips
Georgians are excellent hosts. Feasting is
a central part of Georgian tradition. If you
go to a dinner as the guest of honour, it is
not unusual to be asked to sing a song or
recite a romantic poem. When Georgians
show friendship, it is sincere.

Security
There is a risk of terrorist activity, espe-
cially on the border with Chechnya.There
has been an increase in the number of
robberies, kidnappings and assaults in-
volving foreigners, especially business



people, in and around the capital, Tbilisi.
Travellers should exercise caution in
crowded places and markets, and when
using public transportation. It is advisable
not to walk alone at night and to avoid
unofficial taxis.
Travellers should avoid unnecessary travel
outside Tbilisi, especially at night. Train
travel to Armenia, which is prone to inci-
dents of theft and crime, should be
avoided.

Getting there
Travellers intending to stay in Tbilisi for
longer than three days must register with
the Ministry of the Interior.
Air
National airline: Georgian Airways.
International airport/s: Tbilisi Interna-
tional Airport (TBS), 18km from city
centre.
Airport tax: None
Surface
Road: Highways connect Georgia to the
Russian Federation via the Caucasian
Road Tunnel and the Georgian Military
Highway to north Ossetia. The Verkhny
Lars-Kazbegi border checkpoint between
Georgia and Russia, which had been
closed in July 2006, was reopened in
March 2010.
Rail: Tbilisi has railway connections with
Azerbaijan, Armenia and Iran. The conflict
in Abkhazia has affected the rail link with
the Russian Federation.
Water: International connections to main
ports from the Black Sea ports of Odessa,
Sochi, Trabzon and Istanbul. Connections
are also available with the Mediterranean
ports of Genoa and Piraeus.
Main port/s: The main ports are Batumi
(deals mainly with oil exports), Poti and
Sukhumi.

Getting about
National transport
Road: Difficult terrain and weather condi-
tions restrict road links. Note that reliable
road maps and signposts do not exist.
Independent drivers should note that fuel
can be difficult to obtain without specialist
local knowledge. An international driving
permit is required.
Buses: Buses operate between major towns
and cities. There is a small underground
system in Tbilisi.
Rail: There is approximately 1,583km of
track with a double-track railway between
Marelisi and Sagandzile. There are regu-
lar services between Tbilisi, Azerbaijan
and Russia. Reservations are required for
all trains.
City transport
There are many forms of cheap public
transport in Tbilisi. A knowledge of the lo-
cal language with its own script could be
very helpful.

Taxis: Both official and unofficial taxis are
plentiful.
Fares should always be agreed in ad-
vance as fares for foreigners can be set
extremely high. It is advisable to use only
official taxis and not share with strangers.
Car hire
Although the roads are severely
pot-holed, hiring a car and driver through
your guide or business associate is the
quickest form of transport. It is not recom-
mended to drive yourself.

BUSINESS DIRECTORY
The addresses listed below are a selection
only. While World of Information makes
every endeavour to check these ad-
dresses, we cannot guarantee that
changes have not been made, especially
to telephone numbers and area codes.
We would welcome any corrections.

Telephone area codes
The international direct dialling code
(IDD) for Georgia is +995, followed by
area code and subscriber’s number:
Kutaisi 331 Tbilisi 32

Useful telephone numbers
Police: 02
Fire: 01
Ambulance: 03

Chambers of Commerce
American Chamber of Commerce in
Georgia, 1 Nustubidze Street, 0177
Tbilisi (tel: 312-110; fax: 312-105;
e-mail: amcham@amcham.ge).

Georgian Chamber of Commerce and In-
dustry, 11 Chavchavadze Avenue, 0179
Tbilisi (tel: 230-045; fax: 235-760;
e-mail: info@gcci.ge).

Banking
Bank of Georgia, 3 Aleksander Pushkin
Street, 0105 Tbilisi (tel: 444-1729; fax:
444-182; e-mail: welcome@bog.ge).

People’s Bank of Georgia, 74
Chavchavadze Avenue, Tbilisi 0162 (tel:
555-500; e-mail: info@peobge.com).

ProCredit Bank, 154 Agmashenebeli Ave-
nue, Tbilisi 0112 (tel/fax: 202-222;
e-mail: central@procreditbank.ge).

TBC Bank, 7 Marjanishvili Street, Tbilisi
0102 (tel: 777-000; fax: 772-774;
e-mail: marjanishvili@tbcbank.com.ge).

United Georgian Bank, 37 Uznadze
Street, Tbilisi 0102 (tel: 505-505; fax:
999-139; e-mail: admin@ugb.com.ge).

Central bank
National Bank of Georgia, 3/5 Leonidze
Street, 0105 Tbilisi (tel: 996-505; fax:
999-346; e-mail: info@nbg.gov.ge).

Stock exchange
Georgian Stock Exchange (GSE),
www.gse.ge

Travel information
Georgian Airways, 12 Rustaveli Prospect,
Tbilisi (tel: 485-560; fax: 999-660;
e-mail: info@georgian-airways.com).

National tourist organisation offices
Georgian National Tourism Agency, 12
Kasbegi Avenue, 0061 Tbilisi (tel:
525-301; internet: www.gnta.ge)

Ministries
Ministry of Agriculture and Food, Kostava
41, Tbilisi (tel: 996-261; fax: 933-300).

Ministry of Communications and Post, 2.9
April St, Tbilisi (tel: 999-528; fax:
934-419).

Ministry of Culture, 37 Rustaveli Ave,
Tbilisi (tel: 937-433; fax: 999-037).

Ministry of Defence, 2 University St, Tbilisi
(tel: 303-163; fax: 983-929).

Ministry of the Economy, 12 Czhanturia
St, Tbilisi (tel: 230-925; fax: 982-743).

Ministry of Education, 52 Chkheixze St,
Tbilisi (tel: 958-886; fax: 770-073).

Ministry of Environmental Protection and
Natural Resources, 68a Kostava St, Tbilisi
(tel: 230-664; fax: 983-425).

Ministry of Finance, 170 Barnovi, Tbilisi
(tel: 226-805; fax: 292-368).

Ministry of Foreign Affairs, 4 Chitadze St,
Tbilisi (tel: 989-377; fax: 997-249).

Ministry of Health, 30 Gamsakhurdia Ave,
Tbilisi (tel: 387-071; fax: 389-802).

Ministry of Industry, 28 Gamsakhurdia
Ave, Tbilisi (tel: 931-045, 386-558).

Ministry of the Interior, 10 D/Kheivnis St,
Tbilisi (tel: 996-296; fax: 986-532).

Ministry of Justice, 19 Griboedov St,
Tbilisi (tel: 989-252; fax: 990-225).

Ministry of Refugees and Accommodation,
30 Dadiani St, Tbilisi (tel: 663-302).

Ministry of Social Security, Labour and
Employment, 7/2 Leonidze St, Tbilisi (tel:
938-989; fax: 936-150).

Ministry of State Property Management,
64 Czhavczhavadze Ave, Tbilisi (tel:
294-875; fax: 225-209).

Ministry of State Security, 4.9 April St,
Tbilisi (tel: 982-383; fax: 932-791).

Ministry of Trade and Foreign Economic
Relations, 42 Kazbegi Ave, Tbilisi (tel:
389-667; fax: 398-882).

Ministry of Urbanisation and Construction,
16 V Pshavela Ave, Tbilisi (tel: 374-276;
fax: 220-541).

Other useful addresses
British Embassy, GMT Plaza, 4 Freedom
Square, 0105 Tbilisi (tel: 274-747; fax:
274-792; e-mail: British.Em-
bassy.Tbilisi@fco.gov.uk).
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Business Communication Centre (BCC),
47 Kostava Street, Tbilisi (tel: 988-371;
fax: 987-601).

Business Support Centre (BSC) Kutaisi,
124 Rustaveli Avenue, Kutaisi (tel:
310-1001; fax: 331-1001; e-mail:
BSC@iberiapac.ge).

Committee for Socio-Economic Informa-
tion of Georgia, 4 K Gamsakhurdia Ave-
nue, Tbilisi (tel: 361-450, 938-936; fax:
995-892, 995-622).

Georgian Embassy (USA), Suite 300,
1615 New Hampshire Avenue NW,
Washington DC 20009 (tel:
(1+202)-387-2390; fax:
(1+202)-393-4537; e-mail:
georgiaemb@hotmail.com).

Georgian Stock Exchange, 74a
Chavchavadze Avenue, Tbilisi 0162 (tel:
220=718; fax: 251-876; e-mail:
info@gse.ge).

Independent Agency for the Development
of Municipal Services, 89/24 D
Agmashenebeli Ave, Tbilisi (tel: 951-003;
fax: 986-950).

Sakenergo (state hydroelectricity com-
pany), 1 Vekua Street, Tbilisi (tel:
989-814; fax: 940-676).

Saknavtobi (state oil company), 65 M
Kostava Street, Tbilisi 0175 (tel: 942-887;
fax: 332-509).

Saktransgasmretsvi (state gas company),
22 Delisi III Lane, Tbilisi (tel: 932-981;
fax: 227-746).

Telecom Georgia, Tbilisi (tel: 999-197;
fax: 442-929; e-mail: info@telecom.ge).

Other news agencies: Prime-News:
http://eng.primenewsonline.com

Civil Georgia: www.civil.ge

Internet sites
Information on government, elected offi-
cials and economic information:
www.parliament.ge

Press office of the President of Georgia:
www.presidpress.gov.ge

Georgian Investment Centre:
web.sanet.ge/gic




