
Equatorial Guinea

E
quatorial Guinea is rich in natural re-
sources, especially oil, gas, minerals
and forests. But it is also a textbook

example of the ‘Dutch disease’, whereby
a sharp increase in exploitation and in-
vestment in, and revenue from, one natu-
ral resource (in this case oil), leads to a
decline in the manufacturing sector and an
unbalanced economy.

The African Economic Outlook 2013

(AEO), published jointly by the African De-
velopment Bank and the Organisation for
Economic Co-operation and Development,
confirms that Equatorial Guinea has under-
gone deep economic and social changes
since the discovery of oil in the mid-90s.
From being a poor, mainly agricultural
country, it became the foremost oil producer
of the franc zone. Oil income has helped to
improve basic infrastructure: roads, schools,
hospitals and social housing. In terms of hu-
man development, however, the country
falls short of its economic and financial po-
tential with high levels of poverty (more
than 60 per cent), limited access to drinking
water and sewerage, and the prevalence of
contagious diseases. Unemployment is also
high, especially among the young, who
have not fully benefited from the employ-
ment opportunities offered locally, espe-
cially by the oil industry.

In terms of human development, the
country seems unable to reach any of the

eight Millenium Development Goals.
This inability shows the inefficiency of
the economic and social model adopted
since the discovery of oil.

Oil
Oil was first discovered in 1991, when the
Alba oil condensate field was discovered,
offshore from Bioko. Equatorial Guinea
became the third largest oil producer in
sub-Saharan Africa after Nigeria and An-
gola in 1994. According to British Petro-

leum Statistical Review of World Energy

June 2013 oil reserves at end-2012 were
1.7 billion barrels while production in
2012 had been 283,000 barrels per day
(bpd). There are also considerable re-
serves of natural gas and especially meth-
anol with reserves of 396 million cubic
metres. Oil and gas production comes
from three big offshore fields – Zafiro,
Alba and Ceiba.

Driven by oil, the country’s GDP thus
recorded on average an annual growth of
60 per cent between 1993 and 2012. Aris-
ing out of an increase in oil production and
more recently in gas production, and out
of the surge in the price per barrel, growth
has led to a rapid rise in gross national in-
come per capita, estimated at US$21,715
in PPP terms according to the most recent
figures from 2011. Many offshore oil
companies are active in Equatorial
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KEY FACTS

Official name: República de Guinea
Ecuatorial (Republic of Equatorial
Guinea)

Head of State: President Teodoro
Obiang Nguema Mbasogo
(PDGE) (since 1979; re-elected
2002)

Head of government: Prime Minister
Vicente Ehate Tomi (from 21 May
2012)

Ruling party: Partido Democrático
de Guinea Ecuatorial (PDGE)
(Democratic Party of Equatorial
Guinea) (from 1993; re-elected 4
May 2008)

Area: 28,051 square km

Population: 744,000 (2012)*

Capital: Malabo

Official language: Spanish and
French

Currency: CFA franc (CFAf) = 100
centimes (Communauté Financière
Africaine (African Financial
Community) franc)

Exchange rate: CFAf495.02 per US$
(Jul 2013); CFAf655.95 per euro
(pegged from Jan 1999)

GDP per capita: US$23,133 (2012)*

GDP real growth: 2.03% (2012)*

GDP: US$17.21 billion (2012)*

Inflation: 5.50% (2012)*

Oil production: 283,000 bpd (2012)

Balance of trade: -US$5.94 billion
(2010)*

* estimated figure
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Guinea, foremost amongst them are
American companies ExxonMobil, Mara-
thon, Amerada Hess, Chevron-Texaco.
The state has issued exploration permits to
non-American companies including
China Petroleum and & Chemical Corpo-
ration (China), Petrobras (Brazil), Repsol
(Spain), Atlas Petroleum (Nigeria) and
Petronas (Malaysia). This diversification
has given the country an opportunity to
have different technologies to facilitate
better exploitation of its energy sources.

Co-operation with new partners, mainly
China, made possible by oil revenues, en-
abled huge infrastructure projects like the
new city Malabo II, the building of several
thousand units of social housing in
Malabo and Bata, construction of the
Communauté Economique et Monétaire
de l’Afrique Centrale (CEMAC) (Eco-
nomic and Monetary Community of Cen-
tral Africa) parliament and the completion
of roads across the country, especially on
the mainland.

Forestry
Equatorial Guinea has substantial forestry
resources, which were its main natural re-
source for export prior to the discovery of
oil and gas. Since the beginning of the
2000s, production has fallen considerably
due to a crisis in the world timber market
and a certain anarchy in the granting and
management of concessions, notes the
AEO. At end-2010, a mere 20 per cent of
felled timber was exploited in the country,
with the remainder exported as logs. To
preserve the national forestry heritage, the
authorities restricted the area available to
logging from 1.2 million hectares in 1994

to 400,000 hectares in 2011, and reduced
the number of licensed enterprises from
52 in 1994 to 15 or so in 2011.

The economy
Growth in Equatorial Guinea’s gross

domestic product (GDP) is estimated to
have fallen back to 5.5 per cent in 2012
from 7.7 per cent in 2011 because of a fall
in production at the Ceiba-Okouméhed oil
complex, which had reached its peak. The
fall was partially offset by the exploitation
of new fields in Aseng. The main drivers
for growth were oil and gas, with manu-
factured products, services and construc-
tion providing a smaller contribution.

The growth outlook for 2013 and 2014
is for a continuation of this downward
trend. Growth of 4.9 per cent in 2013 is
expected to turn negative in 2014. The
downturn in crude oil output is the reason
for this fall. Natural gas, however, is a se-
rious alternative that might allow the
country to compensate for falling oil pro-
duction, provided the productivity of its
exploitation can be improved.

In 2012, monetary policy endeavoured
to counter the effects of rising liquidity in
the economy in order to achieve price sta-
bility. This was largely successful as
shown by the average price level of food-
stuffs and fuel. Inflation was thus con-
tained. According to the latest estimates
of the national statistics and audit bureau,
the consumer-goods price index (CPI)
was 4.5 per cent in 2012, thanks to falls in
the cost of several services such as trans-
port, education and telecommunications.
Inflation should remain moderate over the
next two years, with forecasts of 3.1 per

cent in 2013 and 3.5 per cent in 2014, but
only if the prices of goods are held in
check and if the policy of price support for
essential goods and for fuel at the petrol
pump is maintained.

The budget balance in 2012 and 2013
also shows government commitment to
improving budgetary discipline. A surplus
estimated at 6 per cent of GDP was se-
cured for 2012, but the balance is fragile
because of the high level of current public
investments, estimated at CFAf9,000 bil-
lion (US$18 billion). Provided investment
expenditure is brought under control, bud-
get projections are based on an improve-
ment in the surplus for 2013 (6.3 per cent),
which would fall back to 3.5 per cent in
2014.

Equatorial Guinea’s political and eco-
nomic stability is attracting growing inter-
est from foreign businesses, especially to
extract oil deposits. This provides a fa-
vourable medium-term outlook, particu-
larly in natural-gas extraction projects.
The main challenge the country will have
to take up will be to use these substantial
revenue inflows efficiently to diversify
the economy.

Risk assessment
Politics Poor
Economy Fair
Regional stability Poor

COUNTRY PROFILE

Historical profile
1470 The island of Anobon was first vis-
ited by the Portuguese, who subsequently
settled it and the other islands in the Gulf
of Guinea, including Bioko.
1477 Portugal ceded Bioko to Spain.
Bioko became an important slave-trading
base for several European nations up to
the nineteenth century.
1844 Spanish began settling the main-
land region of Río Muni.
1904 Río Muni and Bioko became the
West African Territories, later named
Spanish Guinea.
1968 Spanish Guinea was granted inde-
pendence from Spain and renamed the
Republic of Equatorial Guinea. Macias
Nguema became president.
1972 Nguema became ‘President for Life’
and his presidency degenerated as demo-
cratic institutions and practices were dis-
missed. The regime used terror to
maintain power and up to one third of the
population fled the country as the econ-
omy collapsed.
1979 Teodoro Obiang Nguema
Mbasogo (the president’s nephew) seized
power in a coup d’état. Macias Nguema
was executed. Even though a ruling
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KEY INDICATORS Equatorial Guinea

Unit 2008 2009 2010 2011 2012

Population m *1.24 *1.28 *1.31 *1.35 *0.74

Gross domestic product
(GDP) US$bn 18.42 12.22 14.50 19.79 *17.21

GDP per capita US$ 27,816 17,960 20,703 27,478 *23,133

GDP real growth % 10.7 12.4 1.2 7.1 *2.0

Inflation % 23.7 -33.8 25.3 21.4 *5.5

Oil output ‘000 bpd 361.0 307.0 274.0 252.0 283.0

Exports (fob) (goods) US$m 14,846.0 8,495.0 9,781.0 – –

Imports (fob) (goods) US$m 3,667.0 5,258.0 3,845.0 – –

Balance of trade US$m 11,179.0 3,237.0 5,936.0 – –

Current account US$m 2,225.0 -1,684.0 -1,950.0 -1,799.0 *-2,529.0

Total reserves minus
gold US$m 4,431.2 3,251.9 2,346.4 2,629.1 4,396.1

Foreign exchange US$m 4,430.5 3,211.3 2,306.4 2,587.9 4,356.9

Exchange rate per US$ 418.59 514.03 495.28 466.82 505.65

* estimated figure



Supreme Military Council (SMC) was es-
tablished Obiang retained all effective
power.
1982 A new constitution was drafted with
the help of the UN Commission on Hu-
man Rights. It came into effect on August
15 and the SMC was abolished
1984 and 1989 President Obiang was
re-elected unopposed.
1992 The president dismissed the govern-
ment as a prelude to the introduction of
multi-partyism.
1993 The first multi-party elections were
won by the president’s Partido
Democrático de Guinea Ecuatorial
(PDGE) (Democratic Party of Equatorial
Guinea); the main opposition parties boy-
cotted the election.
1995 Zafiro, the country’s largest oil field
was discovered off Bioko Island.
1996 President Obiang won the presiden-
tial elections, which were described as ‘a
farce’ by international observers.
1999 PDGE won 75 seats in the first fully
contested parliamentary elections. Oppo-
sition parties alleged fraud and boycotted
parliament.
2000 Equatorial Guinea and Nigeria
signed a treaty agreeing to the demarca-
tion of their maritime border.
2002 Opposition members accused the
government of mass human rights abuse.
President Obiang was re-elected.
2004 The ruling and allied parties won
the 25 April parliamentary elections; for-
eign observers criticised both the poll and
the results. Perpetrators of an alleged
coup were arrested in Harare, Zimbabwe,
when their plane landed for refuelling.
Nineteen mercenaries accused of the
planned overthrow were convicted, in-
cluding opposition leader, Severo Moto,
who was sentenced to 63 years in prison
2005 Sir Mark Thatcher, son of the for-
mer UK prime minister, Margaret
Thatcher, was arrested in South Africa and
pleaded guilty to financing the helicopter
used in the 2004 attempted coup; he was
fined US$500,000 and given a sus-
pended gaol sentence. Spain overturned
the asylum status of opposition leader,
Severo Moto, after receiving evidence he
had been involved in a number of coup
attempts.
2006 The government resigned following
accusations by the president of corruption
and incompetence.
2008 President Obiang announced that
presidential elections would take place in
2010. Opposition leader, Severo Moto,
was arrested in Spain and charged with
trafficking weapons into Equatorial
Guinea. He had been given political asy-
lum by Spain in 1986; political asylum
had been revoked in 2005 after he was
accused of attempting to promote a coup
d’etat from Spain, but it was re-instated in

2008. In parliamentary elections, the
ruling PDGE, allied to the Front of Demo-
cratic Opposition (FOD), won 99 seats
out of 100, the Convergencia para la
Democracia Social (CPDS) (Convergence
for Social Democracy) won one seat. The
government of Prime Minister Nfubea re-
signed; Ignacio Milam Tang was ap-
pointed in his stead. British national
Simon Mann was sentenced to more than
34 years in jail over a 2004 coup plot in
Equatorial Guinea but was later given a
presidential pardon and deported.
2009 Gunmen attacked the presidential
palace in the capital Malabo, but were re-
pelled by security guards. The thirty-year
anniversary of President Obiang’s coup
was celebrated. Obiang Nguema won the
presidential elections with 95.8 per cent
of the vote. Opposition and human rights
organisations claim the voting was neither
free nor fair.
2010 The parliament of Economic Com-
munity of Central African States (ECCAS),
Communauté Économique des États
d’Afrique Centrale (EEAC, French),
Comunidade Económica dos Estados da
África Central (CEEAC, Portuguese) was
opened in Malabo. An agreement to ex-
port two million barrels of oil a year to
Ghana was announced. Transparency In-
ternational successfully appealed against
a French court’s ruling in 2009 that it
could not act against foreign heads of
state and France’s highest appeals court
gave permission to proceed with investi-
gations into corruption and the assets
held in France by President Teodoro
Obiang Nguema, as well as by Denis
Sassou-Nguesso of Congo and the late
Omar Bongo, former president of Gabon.
2011 In January, President Mbasogo be-
came the 2011 chairman of the African
Union (AU). He described criticism of his
chairmanship by human rights groups as
‘un-African’. The AU lost credibility when
President Mbasogo offered AU support for
the regime of Colonel Qadafi, while other
African leaders supported the Libyan re-
bels. A referendum was held on 13 No-
vember to vote on whether to limit the
number of presidential terms in office to
two, to establish the post of vice president,
to add a arrangement that the serving
president can choose a successor, and to
remove the existing clause on a presi-
dent’s age limit. The proposals were ac-
cepted by 97.73 per cent of the vote.
Opposition leaders called the referendum
a ‘sham’ and reported there was evidence
of ‘ballot stuffing’; human rights cam-
paigners said the changes ‘will strengthen
the near-absolute powers of President
Teodoro Obiang Nguema Mbasogo and
further deprive citizens of their civil and
political rights’. The post of vice president
was considered an opportunity for

Mbasogo’s eldest son Teodoro to be
groomed to succeed his father.
2012 On 18 May, Prime Minister Tang
resigned and on 21 May, Ehate Tomi was
appointed as prime minister. Teodoro
‘Teodorin’ Nguema Obiang Mangue was
inaugurated as vice president on 22 May.
On 13 July, French authorities issued an
international arrest warrant for Vice Presi-
dent ‘Teodorin’ Obiang for failing to at-
tend an investigation into money
laundering; at the same time his Paris
mansion was seized. On 26 September,
Equatorial Guinea authorities called on
the International Court of Justice (ICJ) to
order France to end its corruption case
against ‘Teodorin’ Obiang. The ICJ con-
firmed the appeal but stated France would
have to agree to abide by its ruling, which
was unlikely.
2013 The Africa-South America summit
took place in Malabo in February. Sixty-six
countries attended the meeting, which, al-
though primarily a political gathering,
covered a number of investment projects
throughout Africa as well.

Political structure
Constitution
A new constitution designed to usher in
multi-party politics was adopted on 16
November 1991. It provided for the sepa-
ration of powers between the president
and prime minister and gave the president
protection from impeachment, prosecu-
tion and subpoena before, during and af-
ter his term of office.
Form of state
Republic
The executive
The president is elected for a seven-year
term by universal suffrage. The prime min-
ister is appointed by the president.
National legislature
The unicameral Cámara de
Representantes del Pueblo (House of Peo-
ple’s Representatives) has 100 members
directly elected by proportional represen-
tation from party lists, who serve five-year
terms.
Legal system
Judges are appointed, transferred and
dismissed for political reasons, even
though the constitution provides for judi-
cial independence. The judicial system
does not appear to operate independ-
ently, thus undermining basic rights.
Last elections
4 May 2008 (parliamentary); 29 Novem-
ber 2009 (presidential)
Results: Parliamentary: Partido
Democrático de Guinea Ecuatorial
(PDGE) (Democratic Party of Equatorial
Guinea), allied to the Front of Democratic
Opposition (FOD), won 99 seats out of
100, the Convergencia para la
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Democracia Social (CPDS) (Convergence
for Social Democracy) won one.
Presidential: Teodoro Obiang Nguema
Mbasogo (PDGE) won 95.8 per cent of
the vote, Plácido Micó Abogo (CPDS) 3.6
per cent; turnout was 93.5 per cent.
Next elections
2016 (presidential); 2013 (parliamentary)

Political parties
Ruling party
Partido Democrático de Guinea
Ecuatorial (PDGE) (Democratic Party of
Equatorial Guinea) (from 1993;
re-elected 4 May 2008)
Main opposition party
Convergencia para la Democracia Social
(CPDS) (Convergence for Social
Democracy).

Population
744,000 (2012)*
Last census: 1 February 2002:
1,014,999
Population density: 16 inhabitants per
square km. Urban population 40 per cent
(2010 Unicef).
Annual growth rate: 3.1 per cent,
1990–2010 (Unicef).
Ethnic make-up
The mainland region of Rio Muni is occu-
pied by 75 per cent of the population, 90
per cent of whom belong to the Fang eth-
nic group. The island province of Bioko
consists of Bubis, Fangs and Creoles.
Religions
Christianity (98 per cent, mostly Roman
Catholic), traditional beliefs (2 per cent).

Education
Public expenditure on education typically
amounted to 2.3 per cent of annual gross
national income between 1994–1997 ac-
cording to World Bank estimates.
Literacy rate: 83.2 per cent adult rate;
92.5 per cent male rate (Unesco).
Enrolment rate: 126 per cent gross pri-
mary enrolment of relevant age group (in-
cluding repeaters); 115 per cent gross
secondary enrolment.
Pupils per teacher: 41 in primary
schools.

Health
Approximately 43 per cent of the total
population is under 15 years. World Bank
surveys show that 43 per cent of the pop-
ulation have access to improved water
sources.
HIV/Aids
The government has failed in its commit-
ments to eradicate the continuing epidem-
ics of malaria and yellow fever, while
allowing HIV prevalence to increase.
There are an estimated 1,100 people liv-
ing with HIV/Aids – most sufferers are
over the age of 15.
Life expectancy: 43 years, 2004 (WHO
2006)

Fertility rate/Maternal mortality rate:
5.2 births per woman, 2010 (Unicef)
Child (under 5 years) mortality rate
(per 1,000): 100 per 1,000 live births
(WHO 2012)
Head of population per physician: 0.3
physicians per 1,000 people, 2004
(WHO 2006)

Welfare
Welfare conditions in the country are vir-
tually non-existent, with limited access to
primary healthcare, education and job
opportunities.
In 2003 the Government introduced a
two-tier system that created a separate
wage system for private sector workers in-
side and outside of the oil sector. The
minimum monthly wage for all private
sector workers was set at CFAf77,000
(approximately US$154), and an addi-
tional differential payment is made de-
pendent on a worker’s skills.
However the minimum wage law does not
apply to public sector workers who are
generally paid much less than their coun-
terparts in the private sector.
Under-age youths perform both family
farm work and street vending. The gov-
ernment does not enforce the legal mini-
mum age for child employment.
Equatorial Guinea is also a destination
and transit point for the trafficking in chil-
dren (as unpaid workers) and women (for
prostitution).
Human rights conditions in the country
are considered, by Amnesty International,
as ‘alarming’ as the security forces con-
tinue to harass civilians and political dissi-
dents; imprisonment, torture and
extrajudicial killings have been cited in all
parts of the country.

Main cities
Malabo (capital, on island of Bioko, esti-
mated population 187,302 in 2012),
Bata (Rio Muni) (250,770), Ebebiyin
(36,565), Anisoc (16,626), Aconibe
(16,543).

Languages spoken
Fang, Bubi Ibo and Creole (pidgin Eng-
lish) are spoken.
Official language/s
Spanish and French

Media
In 2006 Equatorial Guinea was ranked
137 out of 168 for press freedom by the
French-based, Reporters without Borders.
Despite a constitutional guarantee of free-
dom of the press, rights to freedom of
opinion, expression, the sharing and pub-
lication of information are severely re-
stricted, with the government using
military courts, repressive laws and arbi-
trary arrests and prosecutions to restrict
political freedom and civil rights.

Press
There are few newspapers available. In
Spanish, Ebano is state-owned and La
Nacion and La Opinion (a weekly), are
privately owned. La Gaceta (de Guinea
Ecuatorial) (www.lagacetadeguinea.com)
is published monthly.
Periodicals: In Spanish, La Diaspora
(Spanish) is published overseas every
other month.
Broadcasting
Radio: There are two radio stations
broadcasting in Spanish and local African
languages Radio Nacional de Guinea
Ecuatorial is state-run and the commer-
cial, Radio Asonga, is run by Teodorino
Obiang Nguema (the president’s son).
The French-based RF1 and several for-
eign Christian radio stations broadcast
into the country.
Television: There is a limited service pro-
vided by the state-run Television
Nacional.
Other news agencies: AFP (Agence
France-Presse): www.afp.com
AllAfrica: www.allafrica.com
APA (African Press Agency):
www.apanews.net
Panapress: www.panapress.com

Economy
Oil is transforming the economy; however
it has yet to achieve a fully developed,
economically diverse, open-market. The
country’s GDP has increased forty-fold
(1995–2010), which has allowed the gov-
ernment to embark on an ambitious infra-
structure programme; investment between
2004–07 rose from US$13.7 million to
US$455.2 million (2 per cent to 21.4 per
cent of total capital expenditure), which in
turn has enhanced related skills in con-
struction. Nevertheless, the majority of the
working population is engaged in subsis-
tence farming and while the GDP per ca-
pita is estimated at over US$10,000,
inequality within society is widespread,
with capital expenditure on social
programmes between 2004–07 remain-
ing static at around 18 per cent. Equato-
rial Guinea was ranked 117 out of 169
countries in the 2010 UN Human Devel-
opment Index (HDI) list. There was an im-
provement in Equatorial Guinea’s HDI,
compared to other sub-Saharan counties,
since 2005, but the trend was less favour-
able compared to world trends.
GDP growth was 21.4 per cent in 2007
as energy prices reached an all-time high,
but fell back to 10.7 per cent as global
trade fell and exports of hydrocarbons fell;
growth in 2009 was 5.3 per cent. The
trade balance in 2008 was US$10.55 bil-
lion with total exports of US$14.46 bil-
lion, of which hydrocarbons were
US$14.36 billion. In 2009 the trade bal-
ance had fallen to US$3.23 billion with
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total exports of US$8.49 billion, of which
hydrocarbons were US$8.36 billion. The
sharp drop in revenue caused the coun-
try’s current account to plummet from
US$1.67 billion in 2008, to -US$1.95
billion in 2009. Around 80 per cent of hy-
drocarbon revenue accounts for govern-
ment revenue, with value added tax and
trade taxes largely making up the
remainder.
The government is attempting to reduce
the predominance of hydrocarbons in the
economy. However balancing an econ-
omy that is prone to distortion by one
overarching sector is proving difficult.
Much of the remainder of the economy is
underdeveloped even though Equatorial
Guinea is rich in timber, fishing and agri-
cultural land. There are also undeveloped
mineral resources of titanium, iron ore,
manganese, uranium, and alluvial gold.
The cocoa industry has suffered from fall-
ing world prices, a higher foreign ex-
change rate than competitor countries
and stagnation due to a loss of immigrant
farm labourers and farmers leaving the
land to seek higher wages in the oil and
related sectors.
High unemployment rates, of around 30
per cent, indicates a segmented employ-
ment pattern with the majority of the pop-
ulation dependent on primary industries
and too few employed in value-added
secondary or tertiary industries.

External trade
As a member of the Communauté
Économique des États d’Afrique Centrale
(Economic Community of Central African
States (ECCAS) Equatorial Guinea uses
the CFA franc (Communauté Financière
Africaine franc), issued by the Banque des
États de l’Afrique Centrale (BEAC) (Bank
of Central African States). ECCAS oper-
ates a customs and economic union with
a common external tariff between its six
members, with free movement of capital,
people and goods and services.
As a primary producer over 90 per cent of
exports are unprocessed petroleum, tim-
ber, coffee and cocoa.
Imports
Principal imports are petroleum sector
equipment, general equipment, vehicles
and construction materials.
Main sources: China (typically 20 per
cent of total), US (17 per cent), Spain (15
per cent).
Exports
Principal exports are petroleum, metha-
nol, timber and cocoa.
Main destinations: US (typically 30 per
cent of total), China (213 per cent), Japan
(9 per cent).

Agriculture
Total agricultural land is 2.8 million hect-
ares of which 3.7 per cent is pasture and

4.7 per cent arable and the sector em-
ploys 64 per cent of the workforce. The
main cash crop, cocoa is grown on Bioko
and Rio Muni, which also produces timber
and coffee for export. Main food crops
are cassava, sweet potatoes, bananas,
palm oil and kernels.
The fishing sector is a developing, and
potentially lucrative, sector of the econ-
omy. The industry has been partially re-
stored, since the 1970s when former
President Nguema had banned fishing
and destroyed the entire fishing fleet. Nev-
ertheless, the industry is held back by low
levels of investment and President
Obiang’s reluctance to permit a potential
conduit that might allow access into the
country by those opposed to his regime.
The government is developing the
314,000 square kilometre exclusive mari-
time economic zone surrounding the is-
land of Anobon, off the mainland territory
coastline, which is one of the Atlantic’s
richest fishing fields.
An EU-Equatorial Guinea fisheries agree-
ment, gives EU trawlers the right to cap-
ture 5,500 tonnes of fish per year. Under
the deal, the EU pays Equatorial Guinea
eur412,500 (US$458,000) per year,
much of which goes into expanding and
improving local fishing production.
Equatorial Guinea has 63 per cent forest
cover and logging is an important eco-
nomic sector.

Industry and manufacturing
The industrial sector used to contribute
around 90 per cent of GDP but since the
boom in oil exports industry and manufac-
turing have been reduced to minor ele-
ments in the economy. Most production is
related to the oil sector although as of
2005 there is no refining capacity. The
manufacturing sector is very small, con-
tributing less than 2 per cent of GDP. The
non-oil industrial sector is underdevel-
oped, with activity centred on very
small-scale food and timber processing.
The traditional industries of cocoa and
coffee suffer from a lack of investment.
Industrial production remains around 30
per cent.

Tourism
The political situation in Equatorial
Guinea has an inhibiting effect on tourism
and the industry is localised and underde-
veloped. The country’s natural beauty and
rich bio-diversity is secondary to business
travel, related to the oil industry. However,
investment from the latter is being redis-
tributed into the former, with infrastructure
projects to provide roads and tourist re-
sorts for future growth.

Mining
Industrial production in mining is under-
developed, activity is limited to artisan

exploitation of alluvial gold. There are re-
serves of copper, iron ore, uranium, tan-
talum and manganese.

Hydrocarbons
Proven oil reserves were 1.8 billion bar-
rels in 2007, with production rising
sharply from 5,000 barrels per day (bpd)
in 1995, to 363,000bpd in 2007 from
offshore in the Alba and Zafiro fields of
the Gulf of Guinea. However domestic
consumption has remained negligible at
around 1,000bpd and the sale of the sur-
plus has allowed Equatorial Guinea’s
GDP to grow in step with the new industry.
As sub-Saharan Africa’s third largest ex-
porter of oil (after Nigeria and Angola) oil
exports account for over 90 per cent of all
foreign earnings.
The national oil company of Equatorial
Guinea, GEPetrol, is responsible for safe-
guarding the interests of the government
in all aspects of production sharing
agrements (PSAs) and joint ventures with
foreign oil companies, which undertake
upstream activities in the country. Legisla-
tion ensures that GEPetrol has a minimum
35 per cent stake or share allotted to it, of
all investment in the hydrocarbon sector,
to guarantee local participation.
Downstream activities are limited as a
monopoly exists on distribution. The coun-
try is without refining facilities and the in-
frastructure to deliver petroleum products
beyond the cities is rudimentary.
Proven natural gas reserves were 36.8 bil-
lion cubic metres (cum) in 2007, most of
which is associated natural gas from off-
shore Bioko Island, where there is a newly
completed liquefied natural gas (LNG) fa-
cility. Production subsequently rose from
28 million cum in 2001 to 1.3 billion
cum in 2006, with growth expected as the
policy to end gas flaring is implemented.
A second LNG facility is planned, to pro-
cess surplus natural gas from Nigeria and
Cameroon, totalling around 30 million
cum.
The state-owned Sociedad Nacional de
Gas de Guinea Ecuatorial (Sonagas)
manages all assets and the development
of an industrial and residential natural gas
market. It is also responsible for the explo-
ration, production, distribution and mar-
keting of natural gas reserves. Legislation
ensures that Sonagas has a minimum 35
per cent stake or share allotted to it, of all
investment in the hydrocarbon sector, to
guarantee local participation.
Any coal production or imports are of in-
significant amounts.

Energy
Total installed generating capacity was
131MW in 2006 produced by conven-
tional thermal and hydroelectric plants.
However capacity is well below the poten-
tial of 11,000MW that could be produced
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through hydro-power alone. The system is
hampered by aging equipment and the
transmission network, which alone limits
output from the upgraded natural
gas-fired power station on Bioko Island to
28MW. Increased capacity, of an ex-
pected 4–6MW, is due with the construc-
tion of an adjacent plant. There are plans
to expand the network; in the meantime
small diesel powered generators are
widely used during the frequent power
outages.
The government has been unsuccessful in
its attempt to privatise the state-owned
Sociedad de Electricidad de Guinea
Ecuatorial (Segesa), due to lack of interest
by foreign investors.

Banking and insurance
Central bank
Banque des Etats de l’Afrique Centrale
Main financial centre
Malabo

Time
GMT plus one hour

Geography
Equatorial Guinea is situated on the west
coast of Africa. The country comprises the
island of Bioko (formerly Fernando Po),
40km off the coast of Cameroon; the
mainland territory of Río Muni, 250km
south of Bioko; and the islands of
Annobón, Corisco, Great Elobey and
Small Elobey. The Río Muni enclave is
bounded to the north by Cameroon and
to the east and south by Gabon.
The islands, in the Gulf of Guinea, are
volcanic and mountainous with beaches.
Malabo, the capital, is located on Bioko,
which covers 2,000 square km. Annobón
(17 square km), together with the other
smaller islands, are close to the mainland
and are all part of Río Muni region.
The mainland is heavily forested with
some mountains. There is a coastal plain,
which supports plantations. The south of
the region is fairly inaccessible.
Hemisphere
Northern

Climate
Equatorial with heavy rainfall for most of
the year except for slightly drier period
from December–February. The mainland
Rio Muni is drier and cooler than Bioko.
Average temperature is 26 degrees Cel-
sius throughout the year, and generally
very humid.

Entry requirements
Passports
Required by all, valid for six months be-
yond date of departure.
Visa
Required by all, except US nationals. Busi-
ness visas require a letter of invitation
from a local company and proof of

visitor’s status and a letter of finance giv-
ing proof of sufficient funds for length of
stay and a full itinerary.
Currency advice/regulations
Import of local and foreign currencies is
unrestricted, provided that amounts in ex-
cess of CFAf50,000 (approximately
US$90) are declared on arrival. Export of
currencies is limited to the amount de-
clared. Failure to declare excess currency
risks forfeiture of any amount over the
CFAf50,000 limit when departing.
Equatorial Guinea is a cash economy and
CFA francs is the only form of payment
accepted. Foreign currency should be ex-
changed at banks, which are few in
number.

Health (for visitors)
Mandatory precautions
A yellow fever vaccination certificate is re-
quired if arriving from an infected area.
Advisable precautions
Vaccinations against hepatitis A and B,
tetanus, diphtheria, polio, typhoid and
meningitis are strongly recommended.
Malaria prophylaxis is advisable as risk
exists throughout the country. There is a
rabies risk. Water precautions should be
taken.
Medical facilities are limited so it is advis-
able to pack any personal medications
required.

Hotels
Accommodation is very limited but there
are hotels in Malabo and Bata. It is essen-
tial to book a hotel before travelling, pref-
erably through local business contacts.
Food is rarely available at the Bata Hotel
and, in Malabo, air-conditioning is avail-
able only in some rooms in the Apartotel
Impala.
When there is no service charge, gratu-
ities are around 10 to 15 per cent.

Public holidays (national)
Fixed dates
1 Jan (New Year), 8 Mar (Women’s Day),
1 May (Labour Day), 25 May (Africa Day),
5 Jun (President’s Day), 3 Aug (Armed
Forces Day), 15 Aug (Constitution Day),
12 October (Independence Day), 10 Dec
(Human Rights’ Day), 25 Dec (Christmas
Day).
Variable dates
Good Friday, Corpus Christi (May/Jun),
Human Rights Day (Dec).

Working hours
Banking
Mon–Sat: 0800–1200.
Business
Mon–Fri: 0800–1500.
Government
Mon–Fri: 0830–1500; Sat: 0830–1200,
(alternate Sat) 1000–1200.
Shops
(Mon–Sat) 0800–1300 and 1600–1900.

Electricity supply
220 V AC, 50 cycles

Social customs/useful tips
Corruption is endemic. Special permits
from the Ministry of Information and Tour-
ism are required for most photography,
including the presidential palace and its
environs, military installations, govern-
ment buildings, airports, harbours and
other areas.

Getting there
Air
Several European airlines link Malabo
with Madrid, London, Paris, Amsterdam
and Zurich.
International airport/s: Malabo Airport
(SSG), 7km from the capital city on the is-
land of Malabo.
Bata Airport (FGBT), 6km from city, on the
mainland of Equatorial Guinea.
Surface
Road: There is access by semi-surfaced
road from Gabon to Mbini and Bata, al-
though this route is not generally
recommended.
Main port/s: Malabo, Bata, Luba, Mbini and
Kogo.

Getting about
National transport
Air: There are a number of small airlines
serving domestic routes, especially Ecuato
Guineana, which operates between Bata
and Malabo. They do not meet interna-
tional standards and most of them have
been grounded.
Road: On Bioko a surfaced road links
major towns in the north. On mainland
Río Muni a surfaced road links Bata with
Mbini and a partly surfaced road links
Bata with Ebebiyin (near Gabon border).
Other roads are unsurfaced and can be
difficult.
Water: There is a boat service between
Malabo and Bata.

BUSINESS DIRECTORY
The addresses listed below are a selection
only. While World of Information makes
every endeavour to check these ad-
dresses, we cannot guarantee that
changes have not been made, especially
to telephone numbers and area codes.
We would welcome any corrections.

Telephone area codes
The international direct dialling code
(IDD) for Equatorial Guinea is +240 fol-
lowed by area code and subscriber’s
number:
Bata 8 Malabo 9

Chambers of Commerce
Camara Oficiel de Comercio, Agricola y
Forestal, 43 Avenida de la Indepencia,
PO Box 51, Malabo (tel: 923-43; fax:
932-66).
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Banking
Banco de Crédito y Desarrollo (credit and
development bank), 1 Avenida de la
Libertad, PO Box 39, Malabo (tel: 2146).

Banco Exterior de Guinea Ecuatorial,
Carretera de Aeropuerto, Malabo (tel:
2001).

Banque Internationale pour l’Afrique
Occidentale, Calle de Argelia No 6, PO
Box 686, Malabo (tel: 2367, 2887).

Caisse Commune d’Epargne et
d’Investissement en Guinée Equatoriale
(CCEI-GE); PO Box 428, Malabo (tel:
2003, 2910; fax: 3311).

Société Générale de Banque GE; PO Box
686, Calle Argelia, Malabo (tel: 3337;
fax: 2743).

Central bank
Banque des Etats de l’Afrique Centrale,
Direction Nationale, PO Box 501,

Malabo (tel: 20-10; fax: 20-06; e-mail:
beacmal@beac.int).

Other useful addresses
Comite Sindical de Cacao (cocoa grow-
ers’ organisation), Bioko.

Dirección General de Correos y
Telecomunicaciones, Malabo.

Empresa Estatal de Comercio Interior y
Exterior, Malabo.

Empresa General de Industria y Comercio
(EGISCA), Malabo.

Empresa Guineano-Española de
Petróleos (Gepsa), Malabo.

Other news agencies: AFP (Agence
France-Presse): www.afp.com

AllAfrica: www.allafrica.com

APA (African Press Agency):
www.apanews.net

Panapress: www.panapress.com

Internet sites
Equatorial Guinea oil:
http://www.equatorialoil.com/

Africa Business Network:
http://www.ifc.org/abn

AllAfrica.com: http://allafrica.com

African Development Bank:
http://www.afdb.org

Africa Online:
http://www.africaonline.com

Mbendi AfroPaedia (information on com-
panies, countries, industries and stock ex-
changes in Africa): http://mbendi.co.za

Official site (in Spanish):
http://www.guineaecuatorial.net/ms/main
.asp




