
Dominican Republic

I
n May 2012, the candidate of the gov-
erning Partido de la Liberación
Dominicana (PLD) (Dominican Lib-

eration Party), Danilo Medina, defeated
former President Hipólito Mejía of the
Partido Revolucionario Dominicano
(PRD) (Dominican Revolutionary
Party) in the Dominican Republic’s
closely-contested presidential election.
The outgoing president, Leonel
Fernández, who had already served two
consecutive terms, was not allowed to
stand again.

The 62 year-old Mr Medina brought
with him extensive political baggage, hav-
ing once been an activist for the PRD,
which he left to join the PLD in 1973. The
PLD, initially to the left of the Revolu-
tionary Party, moved steadily to the centre
in the 1990s. Mr Medina had served as
chief of staff to the PLD leader Leonel
Fernández during his presidential terms in
the 1990s and again in 2004-06. He had
also stood as Liberation Party candidate in
the 2000 presidential election, losing to
Hipólito Mejía. After internal differences
and squabbles he fell out with President
Fernández in 2006 when the latter

defeated him in the PLD primaries for the
presidential election of 2008. Mr Medina
eventually secured the PLD nomination
for the 2012 election. His narrow win over
Mr Mejía consolidated the PLD’s domina-
tion. It already controlled both houses of
Congress.

In the run up to the election it had
seemed quite likely that the result would
hinge on whether Dominicans were more
frustrated with their current government,
or more apprehensive of electing a former
president whose first (and only) term in
office had ended with a serious economic
crisis. In 2012 disenchantment with the
government focussed on the high cost of
living. Mr Medina had promised to im-
prove upon, but not make any major
changes to, the policies of the outgoing
president. Both presidential candidates
had proposed to increase spending on edu-
cation and to do what they could to create
jobs in a country of 10 million people that
is largely dependent on tourism and where
unemployment was officially about 14 per
cent, though the vast majority of workers
are in the poorly paid informal sector. The
typical salary for those who do have
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KEY FACTS

Official name: República
Dominicana (Dominican Republic)

Head of State: President Danilo
Medina (PLD) (elected 20 May
2012, sworn in 16 August)

Head of government: President Danilo
Medina (PLD)

Ruling party: Partido de la
Liberación Dominicana (PLD)
(Dominican Liberation Party) (from
2010)

Area: 48,400 square km

Population: 10.24 million (2012)*
(9,378,819; 2010, census figure)

Capital: Santo Domingo de
Guzmán

Official language: Spanish

Currency: Dominican Republic peso
(RD$) = 100 centavos

Exchange rate: RD$41.95 per US$
(Jul 2013)

GDP per capita: US$5,763 (2012)*

GDP real growth: 3.89% (2012)*

GDP: US$59.00 billion (2012)*

Unemployment: 13.00% (2012)*

Inflation: 3.69% (2012)*

Balance of trade: -US$8.89 billion
(2011)

Visitor numbers: 4.12 million *
(2010, excludes cruise passengers)

* estimated figure
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regular jobs averaged around US$260 per
month.

The economy
In 2012 the good news had been that the
Dominican Republic had seen relatively
strong economic growth, but the bad news
was that the wealth generated by this
strong growth was being distributed less
and less equally. An article in the London
Economist noted that in this respect the
Dominican Republic was in a Latin Amer-
ican minority. According to the Econo-

mist ‘that is partly because the state does
little to help the poor: the tax take, at 12.8
per cent of gross domestic product (GDP),
is the region’s third-lowest.’ To make
matters worse the 2013 budget deficit
looked likely to reach 8 per cent of GDP,
way above the 5 per cent predicted by the
previous government.

The United Nations Economic Commis-
sion for Latin America and the Caribbean
(ECLAC/CEPAL) in assessing the Do-
minican Republic’s economic perfor-
mance in 2012, noted that estimates
indicated that the Dominican economy
grew at a rate of about 3.8 per cent for the
year, down from 4.5 per cent in 2011. This
slowdown was due, among other factors,
to an unfavourable external environment
and the emergence of large fiscal imbal-
ances, which made it difficult to ease
monetary policy in a timely fashion. The
consolidated public-sector deficit at
year-end was expected to be close to 8.5
per cent of GDP, including central bank
losses equating to 1.1 per cent of GDP.

Inflation in the Dominican Republic in
2012 was around 4 per cent (below the
central bank’s target of 5.5 per cent, with a
margin of one percentage point either
side); the balance of payments current ac-
count deficit was around seven per cent of
GDP, compared with 7.9 per cent in 2011.
The new government had taken swift ac-
tion, approving a tax reform aimed at
boosting tax revenues in early November
and opening a discussion on a fiscal cove-
nant for trimming public spending. While
the debate on reducing tax expenditure in-
cluding cutting benefits granted to free
trade zones) was postponed, the changes
made could result in gains of between 1.3
and 1.5 per cent of GDP in 2013. The re-
form may be complemented by a tax am-
nesty encouraging taxpayers to regularise
their tax affairs.

The new Medina administration had
taken office in August 2012 in an atmo-
sphere of fiscal deterioration and wide-
spread international economic
uncertainty. The Medina government’s

room for manoeuvre had been limited by
worsening external conditions since 2008
and by falling government revenues.

The Banco Central de la República
Dominicana (central bank), despite con-
tinued operating losses resulting from the
2003 banking crisis that limited its power
to act, adopted an inflation-targeting
scheme as part of its monetary policy in
early 2012. As the up-trend in interna-
tional prices eased and the domestic econ-
omy slowed, the central bank was able to
make successive cuts in the monetary pol-
icy rate, taking it from 6.75 per cent in
May to 5 per cent in November. Neverthe-
less, the deteriorating fiscal conditions,
the inadequacy of recently adopted tax
measures and the persistence of the
quasi-fiscal deficit meant that further re-
ductions in this rate were impossible. In-
stead, the inflation-targeting scheme
should increase the need to continue mak-
ing room for public consumption, further
restricting the potential for spurring pri-
vate consumption by maintaining or rais-
ing the monetary policy rate.

ECLAC considered that economic ac-
tivity could continue to slacken in 2013
due to the risks posed by the external envi-
ronment, the need for monetary policy to
remain tight and the adjustment needed to
reduce the deficit through tax reform and
cuts in total spending. Economic growth
in 2013 was therefore be around 3 per
cent.

Risk assessment
Politics Fair
Economy Fair
Regional stability Good

COUNTRY PROFILE

Historical profile
1492 The island was visited by Christo-
pher Columbus. He named it Hispaniola
(Little Spain).
1496 Colombus’ brother, Bartolomeo,
founded the city of Santo Domingo and
his son, Diego was the first governor of
the Spanish colony.
1697 Western part of island (Haiti) given
to France under Treaty of Ryswick.
1795 Remainder of island (Santo
Domingo) ceded to France.
1808 Santo Domingo regained by Spain,
after revolt by Spanish creoles.
1821 Independence gained following up-
rising against Spanish rule.
1822 Annexed by Haiti under Jean-Pierre
Boyer.
1844 Boyer was overthrown and the east-
ern part of the island became independ-
ent as the Dominican Republic.
1861–63 President Santana returns re-
public to Spanish rule.
1864 Spain annuls its annexation of the
Dominican Republic after a popular
revolt.
1965 Second Dominican Republic
declared.
1906 US and Dominican Republic sign
50-year Treaty of Accord.
1916–24 US armed forces occupied the
island, following internal disorder.
1930–1961 General Rafael Trujillo leads
coup d’état, overthrowing President
Horacio Vazquez and becoming a
dictator.
1961 Trujillo was assassinated.
1962 Democratic election of Juan Bosch,
in the first free elections in 38 years.
1963 Bosch deposed by military.
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KEY INDICATORS Dominican Republic

Unit 2008 2009 2010 2011 2012

Population m *8.53 *9.70 9.38 *10.06 *10.24

Gross domestic product
(GDP) US$bn 45.60 46.70 51.60 56.70 *59.00

GDP per capita US$ 5,117 5,176 5,228 5,639 *5,763

GDP real growth % 5.3 3.5 7.8 4.5 *3.9

Inflation % 10.6 1.5 6.3 8.5 *3.7

Unemployment % 14.2 14.9 14.0 14.6 *13.0

Industrial output % change 1.7 -2.2 7.6 – –

Agricultural output % change -3.4 12.5 5.5 – –

Exports (fob) (goods) US$m 6,747.5 5,519.0 6,753.5 8,535.9 –

Imports (fob) (goods) US$m 15,992.9 12,259.8 15,489.1 17,422.7 –

Balance of trade US$m -9,245.4 -6,740.8 -8,735.6 -8,886.8 –

Current account US$m -4,518.6 -2,158.5 -4,330.0 -4,499.0 *-4,240.0

Total reserves minus
gold US$m 2,271.6 2,885.1 3,475.8 3,468.8 3,549.0

Foreign exchange US$m 2,235.6 2,609.5 3,358.0 3,437.2 3,528.0
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1965 Civil revolt resulted in another inter-
vention by US armed troops.
1966 Joaquín Balaguer (protégé of
Trujillo) won the presidential election,
leading the Partido Reformista Social
Cristiana (PRSC) (Social Christian Reform
Party). He was re-elected in 1970 and
1974, and survived several coup
attempts.
1978 Sivestre Antonio Guzmán, (Partido
Revolucionario Dominicano (PRD) (Do-
minican Revolutionary Party)) defeated
Balaguer in presidential elections.
1979 The economy deteriorated following
two hurricanes that caused US$1 billion in
damage and left 200,000 people home-
less; fuel prices rose and sugar prices fell.
1994 The constitution was established,
setting out the power of the executive.
1996 Leonel Fernández Rayana of the
Partido de la Liberación Dominicana
(PLD) (Dominican Liberation Party) nar-
rowly won the presidency.
1998 PLD won a majority in both cham-
bers of parliament.
2000 Rafael Hopólito Mejía Domínguez
(PRD) won the presidential election.
2002 The PRD won legislative elections.
Former president Joaquín Balaguer died.
2004 A two-day general strike was held in
protest at the sharp devaluation of the
peso. The Dominican Republic joined the
Central American Parliament.
2007 The Central American Free Trade
Agreement (Cafta) with the US was
ratified.
2008 Incumbent Leonel Fernández
Rayana (PLD) won the presidential
elections.
2010 Following a severe earthquake in
Haiti, the Dominican Republic became a
focal point for summit meetings and con-
ferences concerning relief efforts for its
neighbour. A 49 per cent stake in the
state-owned Refidomsa oil refinery (near
Haina Occidental port) was sold to the
Venezuelan PdVSA, for US$130 million.
In legislative elections, the ruling PLD won
54.61 per cent of the vote (105 deputies
and 31 senators), the PRD 41.9 per cent
(75 deputies); turnout was 54.15 per
cent.
2011 An agreement was signed in Janu-
ary, whereby the Organisation of Ameri-
can States (OAS) provides technical
assistance in reforming Dominican Repub-
lic’s electoral law to provide a more trans-
parent system. In July the Inter-American
Development Bank (IDB) announced that
it will disburse US$324 million over the
year, of which US$200 million will be
used by the government for budgetary
support, and in line with macroeconomic
stability as stipulated by the IMF in Febru-
ary. This brings the total loans to the Do-
minican Republic by the IDB up to
US$1.9 billion.

2012 Presidential elections were held on
20 May, in which six candidates took part.
Danilo Medina (PLD) won 51.21 per cent
of the vote and former president, Hipólito
Mejía (PRD) won 46.95 per cent; no other
candidate won more than 1.5 per cent of
the vote. President Danilo Medina was
sworn in to office on 16 August.
2013 On 2 October Glencore Xstrata an-
nounced it was temporarily closing its
mine (Falcondo), leaving about 1,000
workers out of a job. President Medina
met with Darren Bowden of Glencore on
4 October. Mr Bowden said his company
had been in the country for 40 years and
would do everything possible to re-open
the mine.

Political structure
In addition to their unicameral national
parliaments, El Salvador, Guatemala,
Honduras, Nicaragua, Panama and Do-
minican Republic also return di-
rectly-elected deputies to the
supranational Central American
Parliament.
Constitution
The 1994 Constitution prevents the
re-election of an individual as president
for consecutive periods.
The executive
Executive power rests with the president,
who is also head of government and
commander-in-chief of the armed forces.
The president is directly elected for a
four-year term and may stand once again
immediately. The cabinet is appointed
and presided over by the president. The
president, by constitutional decree, names
the provincial governors, who are his rep-
resentatives in each province.
National legislature
The bicameral Congress of the Republic is
comprised of a Chamber of Deputies,
with 178 deputies, elected for four-year
terms by preferential vote and block votes
by provinces with one representative per
50,000 citizens, with a minimum of two
per province. The 32-member Senate is
elected for a four-year term, one member
for each province plus one for the Distrito
Nacional. The Senate elects the members
of the judiciary.
Last elections
16 May 2010 (parliamentary).
20 May 2012 (presidential)
Results: Parliamentary (Chamber of Dep-
uties): Partido de la Liberación
Dominicana (PLD) (Dominican Liberation
Party) coalition won 54.6 per cent of the
vote (105 seats out of 183), the Partido
Revolucionario Dominicano (PRD) (Do-
minican Revolutionary Party) coalition
41.9 per cent (75), Partido Reformista So-
cial Cristiana (PRSC) (Social Christian Re-
form Party) 1.46 per cent (3); eight other
political parties did not win enough votes

to gain any seats. Senate: the PLD won 31
seats out of 32, the PRSC 1. Turnout was
around 54.1 per cent.
Presidential: Danilo Medina (PLD) won
51.21 per cent of the vote, Hipólito Mejía
(PRD) won 46.95 per cent; four other
candidates each won less than 1.5 per
cent of the vote.
Next elections
May 2016 (presidential); 2014
(parliamentary)

Political parties
Ruling party
Partido de la Liberación Dominicana
(PLD) (Dominican Liberation Party) (from
2010)
Main opposition party
Gran Alianza Nacional coalition led by
Partido Revolucionario Dominicano (PRD)
(Dominican Revolutionary Party)

Population
10.24 million (2012)* (9,378,819; 2010,
census figure)
About 34 per cent of the total population
is under 15 years of age (2003).
Last census: 1 December 2010:
9,378,819
Population density: 168 inhabitants per
square km. Urban population 69 per cent
(2010 Unicef).
Annual growth rate: 0.6 per cent,
1990–2010 (Unicef).
Ethnic make-up
Mixed race (73 per cent), white (16 per
cent), black (11 per cent).
Religions
Roman Catholic (95 per cent). There is
also a small Protestant community.

Education
Primary education lasts for six years and is
free of charge. There are two systems of
secondary education in operation, the tra-
ditional has six years of study divided into
two-year then four-year cycles. The reform
system has two cycles of three years. The
emphasis of the former is academic and
the latter scientific/technical. Both systems
allow for specialised studies.
Secondary schooling is subsidised in pri-
vate schools.
Literacy rate: 84 per cent adult rate; 92
per cent youth rate (15–24) (Unesco
2005).
Compulsory years: Seven to 17
Pupils per teacher: 28 in primary
schools.

Health
Seventy-nine per cent of the population
have access to an improved water source.
HIV/Aids
The HIV/Aids infection rates is one of the
largest in the Caribbean.
HIV prevalence: 1.7 per cent aged
15–49 in 2003 (World Bank)



Life expectancy: 67 years, 2004 (WHO
2006)
Fertility rate/Maternal mortality rate:
2.6 births per woman, 2010 (Unicef)
Birth rate/Death rate: 24 births per
1,000 population; seven deaths per
1,000 population (2003).
Child (under 5 years) mortality rate
(per 1,000): 27 per 1,000 live births
(WHO 2012)

Main cities
Santo Domingo de Guzmán (capital, esti-
mated population 2.7 million in 2012),
Santiago de los Caballeros (696,206),
San Pedro de Macoris (293,659), La
Romana (260,266), Higuey (188,875),
Puerto Plata (140,378), San Francisco de
Macoris (132,396), The Vega (111,025).

Languages spoken
English is widely spoken.
Official language/s
Spanish

Media
Press freedom is guaranteed by law al-
though some contentious matters are gen-
erally avoided, such as the army and
Roman Catholic Church.
Press
Dailies: In Spanish, there are several na-
tional and regional newspapers including
El Caribe (www.elcaribecdn.com), Hoy
(www.hoy.com.do), Listín Diario
(www.listin.com.do), Diario Libre
(www3.diariolibre.com) La Información
(www.lainformacionrd.net), El Día
(www.eldia.com.do), Nuevo elDiario
(www.elnuevodiario.com.do) and El
Observador Cibaeño (www.observador.tk)
from Santiago de los Caballeros. An eve-
ning newspaper is El Nacional
(www.elnacional.com.do).
In English, from the northern coast, Do-
minican Today
(www.dominicantoday.com), Gringo News
(www.gringo-times.com) is a humours
publication and The Adscene
(www.theadscene.com) is also in Spanish
and German.
Weeklies: In Spanish (A)Hora
(www.ahora.com.do), covers general in-
terest news.
Periodicals: In English the monthly The
Puerto Plata Report (www.popreport.com),
is a regional magazine from the northern
coast.
Broadcasting
The national government-owned broad-
caster is Corporación Estatal de Radio y
Televisión (CERTV).
Commercial broadcasting companies are
generally owned by a few either economi-
cally or politically powerful entities.
Radio: There are over 200 FM radio sta-
tions. CERTV (www.certvdominicana.com)
operates three stations, Dominicana FM,

Quisqueya FM and 620 AM. Commercial
stations include LA91 FM
(www.la91fm.com), Super Mix (CDN)
(www.elcaribecdn.com.do), La Nueva
106.9 FM (www.lanueva106fm.com) and
Radio Moca (http://cima100fm.com).
Television: The national public broad-
caster is CERTV
(www.certvdominicana.com), which oper-
ates Canal 4. There are many cable and
satellite services including the govern-
ment-run, commercial Antena Latina
(http://antenalatina.antena-sin.com) Ca-
nal 7. Private stations include Hola Gente
(www.holagente.com.do), Color Vision
(www.colorvision.com.do), Telemicro
(www.telemicro.com.do), Cadena de
Noticias (CDN) (www.elcaribecdn.com)
news TV, Aster TV (www.aster.com.do) for
children, Telesistema
(www.telesistema11.tv) and Teleantilles
(www.tele-antillas.tv).
Other news agencies: Caribbean Net
News: www.caribbeannetnews.com
Prensa Latina: www.prensalatina.com.mx

Economy
The Dominican Republic has become a
middle income country, as ranked by the
World Bank. The economy has moved
from a typically agrarian to a service
based, open market system, following the
opening up of the economy to foreign in-
vestment and domestic macroeconomic
reforms. The manufacturing sector is cen-
tred on foreign owned operations, based
in a number of free-trade zones, and in-
volved in assembly or light manufacturing.
Other, service orientated companies, such
customer service call centres, also operate
from these zones. Tourism is the single,
principal industry and leading employer,
while mining of ferronickel, gold and sil-
ver are the major export commodities,
along with agricultural products such as
sugar, coffee, tobacco, cocoa, meats and
consumer goods.
GDP growth was 5.3 per cent in 2008,
falling to 3.5 per cent in 2009 as the im-
pact of the global economic crisis cut
trade as well as export commodities and
tourism. However by 2010 GDP was esti-
mated to have grown to 5.5 per cent and
this is projected to remain stable in 2011.
Remittances from expatriate workers make
an essential contribution to the economy;
1.5 million live abroad, mostly in the US
but increasingly in Europe and in 2009
US$3.5 billion (7.3 per cent of GDP) was
injected into the economy, particularly
into family economies. Remittances were
estimated to have fallen to US$3.3 per
cent in 2010 as the economies of host
countries adjusted following the economic
crisis.

External trade
The Dominican Republic is the only Carib-
bean member of the Central America
Free Trade Agreement (DR-Cafta), which
includes Costa Rica, El Salvador, Guate-
mala, Honduras and the US; it is also a
member of the Caribbean Community
Common Market (Caricom), along with
15 other members.
There are a number of free trade zones
(FTZ) which manufacture clothes and foot-
wear, leather goods and jewellery, elec-
tronic and medical products,
pharmaceuticals and tobacco for export.
Imports
Foodstuffs, petroleum, industrial raw ma-
terials, cotton and fabrics, chemicals and
pharmaceuticals, consumer goods and
foodstuffs.
Main sources: US (41.6 per cent of total
in 2011), China (9.8 per cent), Venezuela
(6.8 per cent).
Exports
Ferro-nickel, sugar, gold, silver, coffee,
cocoa, tobacco, meats and consumer
goods.
Main destinations: US (54.5 per cent of
total in 2011), Haiti (16.6 per cent),
China (5.4 per cent).

Agriculture
The principal commercial crop is sugar
cane, production of which has fluctuated
due to vagaries of weather, falling export
demand and labour shortages.
The main agricultural exports – sugar,
coffee, cocoa and tobacco – account for
just under a half of the country’s export
earnings. Rice, vegetables and citrus fruits
are grown for home consumption.
Cattle-raising has expanded considerably
and commercial fishing is being
developed.
Estimates of cultivated arable land vary
between 18–25 per cent; pasture 17–30
per cent; woodland/forest 25–40 per
cent. Soil is generally fertile and rain-
fall/water availability is adequate.
Agriculture is becoming more commer-
cialised. The country benefits from agree-
ments that provide it with duty free access
to the US markets. These include the
Generalised System of Preferences, the US
Caribbean Basin Initiative.

Industry and manufacturing
The industrial sector contributes around a
third of GDP and employs up to a quarter
of the workforce.
Activity is centred on sugar refining (which
is the dominant industry), cement produc-
tion, the processing of foodstuffs, to-
bacco, beverages and textiles. The
country is the largest exporter in the Ca-
ribbean region of apparel to the US.
Some of the best known labels are manu-
factured in the Dominican Republic. The
Caribbean Basin Initiative allows the
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country’s textiles duty-free entry to the US
market. However, with China now a
member of the WTO this trade is
threatened.
Other light industries include plastics, rub-
ber, chemicals and paper.
The emphasis is on encouraging joint
ventures that utilise a high percentage of
local materials, expanding facilities at the
main industrial free zones (La Ramona,
San Pedro de Macoris, Santiago) and
overcoming the serious supply/energy
problems. The free trade zone
programme is the country’s leading
earner of foreign exchange.

Tourism
The Dominican Republic has become a
middle income country, as ranked by the
World Bank. The economy has moved
from a typically agrarian to a ser-
vice-based, open market system, following
the opening up of the economy to foreign
investment and domestic macroeconomic
reforms. Industrial production accounted
for 32 per cent of GDP in 2010, of which
manufacturing contributed 24 per cent;
this sector is centred on foreign owned
operations, based in a number of
free-trade zones, and involved in assem-
bly or light manufacturing. The service
sector constituted 61.7 per cent of GDP in
2010, with a growth in foreign-operated
customer service call centres. Tourism is
the largest single industry and leading
employer, catering for 4.1 million visitors
in 2010. Mining includes ferronickel, gold
and silver which are major export com-
modities, along with domestically pro-
duced agricultural products, such as
sugar, coffee, tobacco, cocoa, meats, as
well as consumer goods.
GDP growth was 5.3 per cent in 2008,
falling to 3.5 per cent in 2009 as the im-
pact of the global economic crisis cut
trade as well as export commodities and
tourism. As world trade picked up in 2010
GDP growth jumped to 7.8 per cent, be-
fore falling back to an estimated 4.5 per
cent in 2011.
Foreign direct investment (FDI) in the
economy peaked at US$2.8 billion in
2008; subsequent FDI was adversely af-
fected by the global crisis and by 2010 it
had fallen to US$1.6 billion.
Remittances from expatriate workers make
an essential contribution to the economy;
1.5 million live abroad, mostly in the US
but increasingly in Europe. In 2009,
US$3.5 billion (7.3 per cent of GDP) was
injected into the economy, particularly
into family economies. In 2010 remit-
tances amounted to the same, at US$3.5
billion (6.3 per cent of GDP), but were es-
timated to have grown to US$3.7 billion
in 2011.

Mining
The mining sector as a whole typically ac-
counts for 2 per cent of GDP and employs
3 per cent of the workforce.
Gold, silver and ferro-nickel are all mined
in significant quantities. Gypsum, lime-
stone and marble are mined for the do-
mestic market. Deposits of copper, iron,
titanium and platinum also exist.
In March 2003, Canada-based Placer
Dome was given ownership of the Pueblo
Viejo gold mine for 25 years, following a
vote in the Senate. The mine, which has
reserves of 15–30 million troy ounces, is
set to see around US$350 million of in-
vestment between 2003–08.
The country’s largest mining facility is op-
erated by Falconbridge, a Canadian com-
pany, which exports 33,000 tonnes of
nickel per year.
Some industry analysts believe that large
deposits of nickel, copper and gold have
yet to be discovered.
There are no known hydrocarbon re-
serves. Consumption was 119,000 bar-
rels per day (bpd) in 2008, all of which
was imported. In 2005, the Dominican
Republic, plus a number of other Carib-
bean states, signed an agreement with
Venezuela to establish PetroCaribe, a
multi-national oil company, owned by the
participating states. PetroCaribe buys
low-priced Venezuelan crude oil under
long-term payment plans. In June 2009 is
was agreed that a 49 per cent stake in the
state-owned refinery would be sold to
Venezuela for US$130 million in ex-
change for oil supplied via Petrocaribe.
There are no known reserves of natural
gas but imports were 254.8 million cubic
metres of liquefied natural gas (LNG).
There is a regasification terminal that
feeds two gas-fired power plants with
LNG imported from Trinidad and Tobago.
Around 750,000 tonnes of coal is con-
sumed in energy production.

Energy
Total installed generating capacity was
5,550MW in 2007, producing over 13
billion kilowatt hours. The energy market
has been deregulated and the US-AES
Corporation is the single largest private
energy provider, owning seven power
plants with a total capacity of 988MW, in-
cluding a regasification terminal that
feeds liquefied natural gas to two sepa-
rate gas-fired power plants with a total
capacity of 555MW and a coal-fired
power station at Itabo with a capacity of
295MW. Hydropower accounts for over
400MW of all electricity produced and
there are plans to double capacity.

Financial markets
Stock exchange
Bolsa de Valores de la República
Dominicana (Dominican Republic Stock
Exchange)

Banking and insurance
The foreign investment law of 1997 per-
mits overseas banks to operate banks in
the Dominican Republic.
The banking sector hit a crisis in 2003
when the Banco Intercontinental (Baninter)
collapsed as a result of massive fraud.
The Women’s Development bank
(Banmujer) began operations in 2001,
lending small loans of around US$1,000
to women for entrepreneurial ventures.
Central bank
Banco Central de la República
Dominicana.
Main financial centre
Santo Domingo.

Time
GMT minus four hours

Geography
The Caribbean island of Hispaniola is di-
vided north/south into the Dominican Re-
public in the east, occupying around 65
per cent of the land, and Haiti in the west.
The closest other islands are Jamaica in
the south-west, Cuba in the west, the
Turks and Caicos in the north and Puerto
Rico in the east.
In the centre of the island the Cordillera
Central is the tallest mountain range with
peaks over 3,000 metres. Lake Enriquillo,
the largest lake and lowest spot, is located
in the south-west.
Hemisphere
Northern

Climate
Tropical with temperatures ranging from
27 degrees Celsius (C) during the dry
season (November–April) to 37 degrees C
from June–October when humidity is
highest.

Entry requirements
Passports
Required by all. The exception is nationals
of US and Canada, who may travel with
proof of citizenship including photo ID,
birth certificate or driving licence and after
purchasing a tourist card (US$10). All US
and Canadian nationals require a pass-
port for re-entry to their country from Jan-
uary 2007.
All passports must have twice as much
time left of validity as the length of stay in
the Dominican Republic.
Visa
Required by all. Some exceptions can be
found at www.dr1.com/travel/pre-
pare/documentation.shtml; a list of na-
tionals that may enter with a tourist card is
also given.
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Business visitors and visitors from coun-
tries that may not use a tourist card
should contact the nearest Dominican Re-
public consulate.
Currency advice/regulations
The import and export of local currency is
prohibited. Only a limited number of for-
eign currencies may be exchanged in the
Dominican Republic. While the accepted
currencies include the euro, the Canadian
dollar, and pound sterling, the US offers
the maximum exchange rate. On depar-
ture up to 30 per cent of exchanged cur-
rency can be reconverted, in US dollars
only, on presentation of official exchange
reciepts.
Import of foreign currency must be de-
clared and export cannot exceed the im-
ported amount. Travellers cheques, in US
dollars, are accepted in most locations.
ATMs, dispensing the Dominican Republic
peso only, are found in city and tourist
centres.
Prohibited imports
Illegal drugs, weapons, plants and vege-
tables and pornographic material.

Health (for visitors)
Mandatory precautions
Yellow fever certificate if travelling from
an infected area.
Advisable precautions
Vaccinations for meningitis, typhoid, diph-
theria polio and TB; other lesser risks in-
clude hepatitis A and B and dengue fever.
Bilharzia is endemic; use only well chlori-
nated and maintained swimming pools.
Malaria precautions are recommended.
Rabies is a risk.
Water precautions are essential; use only
bottled or boiled water. Eat only well
cooked meals, preferably served hot.
Pork, salad and mayonnaise may carry in-
creased risk. Vegetables should be
cooked and fruit peeled.
Health insurance (to include emergency
medical repatriation) is strongly recom-
mended, as medical care is limited and
variable in quality. All personal medica-
tion should be carried, with their
prescription.

Hotels
Following intensive tourist development,
there are a full range of hotels available.
Tourist locations charge more than city
hotels and in general hotels are consider-
ably more expensive during the winter.
Bills usually include 12 per cent govern-
ment tax and 10 per cent service charge.

Public holidays (national)
Fixed dates
1 Jan (New Year’s Day), 6 Jan (Epiphany),
21 Jan (Our Lady of Altagracia), 26 Jan
(Duarte’s Birthday), 27 Feb (Independ-
ence Day), 1 May (Labour Day), 16 Jul
(Restoration Day), *24 Sep (Our Lady of

las Mercedes), 6 Nov (Constitution Day),
25 Dec (Christmas Day).
* Businesses may take Mondays in lieu.
Variable dates
Good Friday (Mar/Apr), Corpus Christi
(May/Jun).

Working hours
Banking
Mon–Fri: 0830–1700.
Business
Mon–Fri: 0800–1200, 1400–1800.
Government
Mon–Fri: 0800–1500.

Telecommunications
Mobile/cell phones
There are 1800/1900 GSM services
available in most urban areas.

Electricity supply
110–120V AC, 60 cycles.

Weights and measures
The metric system has been adopted.
However, certain other units are still in
use, eg ounces and pounds are used in
weighing solids, petrol and motor oils are
measured in imperial gallons, cooking oil
is retailed in pounds and fabrics are mea-
sured by the yard. Land surfaces in rural
areas are generally measured by tarea –
equal to 624 square metres.

Getting there
Air
International airport/s: Santo
Domingo-Las Américas (SDQ), 30km east
of city, duty-free shop, bar, restaurant,
bank, post office, shops, hotel reserva-
tions, car hire; Gregorio Luperon Interna-
tional Puerto Plata (POP), 18km from city,
bank, duty-free shop, restaurant, bar, car
hire.
Airport tax: International departures
US$10, excluding transit passengers.
Surface
Road: The main route runs from Haiti via
Elias Pina.
Main port/s: There are 14 ports, including
Santo Domingo (the largest) and Haina.

Getting about
National transport
Air: There are flights between Santo
Domingo, Santiago, Samana, Punta
Cana and Puerto Plata. These are pro-
vided by Bavaro Sun Flight, Aerolineas
Santo Domingo and Dorado Air.
Road: There are about 17,120km of
roads. Highways link Santo
Domingo-Hinguey, Montecristo, Dajabon,
San Juan, Elias Pina. There is a direct
route from Santo Domingo to
Port-au-Prince in Haiti.
Buses: There are bus stations in all towns.
Fairly numerous services from Santo
Domingo to Puerto Plata, La Romana –
journey times vary. Also to Barahona and
Samana.

Rail: There are a number of freight-only
railways.
City transport
Taxis: In Santo Domingo taxis are freely
available in the main business districts.
These are not metered and it is advisable
to agree the price with the driver before
setting out. Taxis which travel off these
routes may be difficult to find, especially
at night. No tip is expected.
Buses, trams & metro: Buses in Santo
Domingo are cheap, though crowded.
Car hire
National or international licence required.
Chauffeur-driven cars can be negotiated
with taxi drivers outside main hotels.
Car hire facilities are good, but fairly
expensive.

BUSINESS DIRECTORY
The addresses listed below are a selection
only. While World of Information makes
every endeavour to check these ad-
dresses, we cannot guarantee that
changes have not been made, especially
to telephone numbers and area codes.
We would welcome any corrections.

Telephone area codes
This international direct dialling code
(IDD) for the Dominican Republic is +1
809 followed by subscriber’s number.

Useful telephone numbers
Santo Domingo
Emergency (Ambulance, Police): 911
Police: 682-3151
Police (radio patrol): 533-1074
Centro Médico Nacional (hospital):
682-0171
Fire Department: 682-2000
Red Cross: 682-4545

Chambers of Commerce
American Chamber of Commerce of the
Dominican Republic, Avenida Sarasota
20, Torre Empresarial, PO Box 95-2,
Santo Domingo (Tel: 381-0777; fax:
381-0286; e-mail:
amcham@codetel.net.do).

British Chamber of Commerce of the Do-
minican Republic, Avenida San Martin
253, Edificio Santanita, PO Box 718-2,
Santo Domingo (tel: 616-2335; fax:
616-2336; e-mail: britcham@tricom.net).

Santiago Cámara de Comercio y
Producción, Avenida Las Carreras 7,
Edificio Empresarial, Santiago (tel:
582-2856; fax: 241-4546; e-mail:
csantiago@camarasantiago.com).

Santo Domingo Cámara de Comercio y
Producción, Calle Arzobispo Nouel 206,
PO Box 815, Santo Domingo (tel:
682-2688; fax: 685-2228; e-mail:
camara.sto.dgo@codetel.net.do).
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Banking
Banco BHD, Ave 27 de Febrero esq,
Winston Churchill, Santo Domingo DN
(tel: 243-3232; fax: 541-4949).

Banco del Exterior Dominicano, Ave
Abraham Lincoln No. 756, Piantini, Santo
Domingo (tel: 565-5540; fax:
565-5547).

Banco de los Trabajadores De La
República Dominicana, Av México Esq
Calle Altagracia, Santo Domingo (tel:
682-0171; fax: 685-6536).

Banco de Reservas de la República Domi-
nica, Isabel La Catolica No. 72, Santo
Domingo (tel: 688-2241; fax:
685-0602).

Banco Dominicano del Progreso, Ave
John F Kennedy No. 3, Miraflores, Santo
Domingo (tel: 563-3233; fax:
563-2451).

Banco Gerencial y Fiduciario
Dominicano, Ave 27 de Febrero No 50,
El Vergel, Santo Domingo (tel: 541-9400;
fax: 567-6747).

Banco Latinoamericano, Gustavo Mejía
Ricart Esq Agustín Lara, Ens Piantini,
Santo Domingo (tel: 562-2662; fax:
562-1915).

Banco Mercantil, Ave Bolivar No. 308
Esq Jose Joaquín Pérez Gazcue, Santo
Domingo (tel: 221-7151; 688-0608).

Banco Metropolitano, Ave Lope de Vega
Esq Gustavo Mejía Ricart, Edif. Goico
Castro, Ens Naco, Santo Domingo (tel:
562-4242; fax: 540-1566).

Banco Nacional de Crédito, John F Ken-
nedy Esq Tiradentes, Ens Naco, Santo
Domingo (tel: 540-4441; fax:
567-4698).

Banco Popular Dominicano, Av. John F
Kennedy No 20 Esq Máximo Gómez,
Torre Popular, 11 Avo. Piso, Santo
Domingo (tel: 544-5900; fax:
544-5999).

Bank of Nova Scotia, Ave. John F Ken-
nedy Esq Lope de Vega, Ens Naco, Santo

Domingo (tel: 544-1700; fax:
542-6302).

Citibank, Ave John F Kennedy No 1 Esq
San Martín, Santo Domingo (tel:
566-5611; fax: 567-2255).

Central bank
Banco Central de la República
Dominicana, PO Box: 1347, Calle Pedro
Henríquez Ureña, Esq Leopoldo Navarro,
Santo Domingo (tel: 221-9111; fax:
686-7488; e-mail: info@bancentral.
gov.do).

Stock exchange
Bolsa de Valores de la República
Dominicana (Dominican Republic Stock
Exchange), www.bolsard.com

Travel information
Aerolíneas Argo, Avenida 27 de Febrero
409, Santo Domingo (tel: 566-1844).

Dominicana de Aviación, Leopoldo
Navarre, Edificio San Rafael, PO Box
1415, Santo Domingo (tel: 687-7111).

Santo Domingo-Las Américas Interna-
tional Airport, Santo Domingo (tel:
549-0450/0480).

Ministry of tourism
Secretaría de Estado de Turismo, PO
Apdo 497, Avenida México esp, 30 de
Marzo, Ofiinas Gubernanentales Bloque
B, Santo Domingo (tel: 221-4660;
e-mail: dominicantourism@
globalserve.net).

Other useful addresses
Asociación Dominicana de Empresas de
Inversión Extranjera (ASIEX), Av
Independencia Santo Domingo, RD (tel:
535-6165; fax: 535-1744).

Asociación Dominicana de Exportadores
(ADOEXPO), Av W Churchill 5, Santo
Domingo (tel: 532-6779; fax:
533-9734).

Asociación Dominicana de Zonas Francas
(ADOZONA), Gustavo Mejía Ricart 72,
Santo Domingo, RD (tel: 566-0230,
566-0437).

British Embassy, Floor 7, Edificio
Corominas Pepín, Avenida 27 de Febrero
No. 233, Santo Domingo (tel: 472-7111;
fax: 427-7574).

Centro Dominicano de Promoción de
Exportaciones (CEDOPEX), Av 27 de
Febrero, Plaza de la Independencia,
Santo Domingo, RD (tel: 530-5549; fax:
530-8208).

Consejo Nacional de Zonas Francas de
Exportación, Leopoldo Navarro 61, Edif
San Rafael 5ta Planta, Santo Domingo
(tel: 686-8077; fax: 686-8079).

Corporación de Fomento Industrial, Av
27 de Febrero, Plaza de la
Independencia, Santo Domingo, RD (tel:
530-1686; fax: 530-1303).

ITT-America Cables and Radio Inc, Julio
Verne 21, Santo Domingo (tel:
682-3115).

Public Enterprise Reform Committee,
Gustavo Mejía Ricart No 73, Santo
Domingo (tel: 683-3591; fax:
683-3964).

RCA Global Communications Inc, Edificio
Diez, Calle Conde 203, Santo Domingo
(tel: 682-3722).

Secretariat of State for Finance, Avda
México, Santo Domingo, DN.

Secretariat of State for Industry and Com-
merce, Edif. de Oficinas
Gubernamentales 7, Avda México, Santo
Domingo, DN (tel: 685-171).

Other news agencies: Caribbean Net
News: www.caribbeannetnews.com

Prensa Latina: www.prensalatina.com.mx

Internet sites
Dominican Republic One: http://
www.dr1.com/

Export promotion (in Spanish): http://
www.cedopex.gov.do/
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